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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION®
SRINIBAS PRADHAN ct?:smucﬂnus LIMITED *
SnNe  [Fartiwlan .
1. Mo regulatiim containgd i Table "F7 i the Firt | Table F Applicability.

Schedule o Companies Act, 2013 shall apply w this
Compuny but the regulationg for the menggoment of
ihe Company und for the observanoe of thy Membemn
there of mnd their represemntives iball be 5 s¢1 out in
the relevant provisions of the Compamies Ac, 2013
and tubjeci (o dny oxicreise of the sabuloey, powers of
the Company with referenes o the mpesl or alternbion
af or additinn o il reguilations by Special Resolution
a9 prescribed by the maid Compunies Act, 2013 be such
gz are conmined 10 these Articles unliess the same e
repugnant or, cantary W the provisions of the
Contpattics Act, 2003 ar ary amendment thersto

Imterpremtion Claowe

In the inlerpretation of these Aricles the lollowing
exprimgions shall have the following megnings unloss
repugnant o e wubject or context

T-I-

"The Act™ mesns the Companics Act, 2013 and | At
pcludes wny smatptery modification or re-enmctment
thereol

“These Articles” means Amcles of Associstion for the | Articles
time bewg m force or as may be aliered from time 1o
vt vide Spocial Resalition.

U FAuditor”  mesns snd  néludes  those  persomn | Anditors
nppoimied w such for the time bemg of the Company.

"Capital* menns the share capital for the fime being | Caplial
rained o authirized 1o be mised for the purpose of the
Company.

“The Campaiy” shall meosn  Srinibag  Prodban | The Company
Comztrmctions Limited

“Eacowo™ ar “Admimsotor” means a person who | Execulor

s otained a probate or letier of administration,

the gase may be from 8 Court of eampetent jurindiction ar Administrntar
e hiell incfude o halder of o Soccesmon Certifsyts
wulhonzing the holder therenf to negotiste or il
the Shiro or Shared of the dieceuged Member and shall
nlsa nelude the holder of 1 Certifivads granted by the
Admintmrator  Goneral under sechiom 3} of the |

*The mame of the Caegnay way chouged Srinibar Pradhay Consruenons Limited purpeant i sxponrien of
Py gnd gecordimply wn adopdan of nme st of articles of mssociobion adopnsd e special eenlition
prnned by i mambars o7 thaie Eeravndingry Gromoral Mt of the compeny Al an 15 Mareh, 2024
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"L ogal Representstive” musns a pemsun whoe in few | Legnl Representative
represents the csmte of a decensed Mesnber.

Words imponting the masculine gender kluo include the | Gender
formimm: gender

“In Weting® and  “Written"  inchudes  printing | In Writlng snd Wrltten,

lihography and gthes mudes of representing or
reproducing wordil in i vigible form.

The murgimal notes hereto shofl not sfTec) e | Margionl nofes

consiruction tereol

“M:utl;!g" or *Cmersl Meeting” means a meeting of | Meeting  or  General
embark Meeting

"Month” mennd i calendur month Muonth

" Aanua] Gesera] Megting™ menns a general mectng of | Annual Geeneral
the Members hield i sccordance with the provisiem ol | Meeting:

neetion 96 ol the Ack.

"Extu-Onfipary  Oeneral  Meeting"  meany  an | Extra-Ordinnry
Extraordiniry General NMeeting of the Members duly | Ceneral Meeling
called and copstituted and pny adjourmed holding
iherool

W aifmal Holldey” means and ineluded o day declazed | Natlonal Hollday
is National Holidiey by the Cenim] Goverrhent

Man-retiring Um_nci;" mears & director nof pubject | Non-reticing Directors
to retirement by rotiation

*Office” mentis the registersd] Office of the Compary. | (ffice

“Ohredinury Hesolution” sed “Special Resolution” shall | Ordinary ind Special
have the mednings wesigned thereto by Séction 114 of | Resnlptinn
the &g

“Person” shull be deemed to inchide comomation: end | Person
Mems as well gn individuals,

“Prony” meuns an fnstrument whesehy imy perdon is | Proxy
puthorized to vole for o member ot Gencrad Meeting or
Poll und includes arorney daly constitited uider the
ower of atlormey.

“The Register of Members” means the Register of | Reghster of Members
Mertibeni to be kept pussunnt o Section 88(1) (u) of
ihe Aci.

l_ Words ymperting the Singllar number include where | Shagulan oumber
the comlest sdmits or requines the plueal pumber and
wick V.

= b

The Stmies means the Compamics Act, 1013 nnd_' Starmtes
| gy other Att fr the titte bitlng in foree afficting the

Crmibay Prathos Constroeien Lid
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"Thise presenty™ mosns e Memorndum  of
Associntic and \be  Amieles of Association =5
origmally framed or ns altered from time 1@ time,

include uhrogaie,

Variaibe

"™ mminn the onlendar year and “Firmnglil Yenr™
ihall have. the ‘mecamng assigned thereto by Section
2411 of the Act

Near and  Finnmcial

Year

=

Save s alfresaid any words abd exprossions congaizned
1 these Articles shull bear the same meanings o8 in the
et or any gotutéry modifications thoreol for the e
beme in lorse:

Expressions In the Act
to  hear the same
meaning in Articles

SHARE CAPITAL AND VARIATION OF
RIGHTS

The Authorized Share Capital of the Cimnpany shiall be
such amount a8 mey be mentioned In Clause Vool
Memormndum of Assaoiatfon of the Compnny from
Firme b Nammve

Authorized Capital

 The Company may In General Meeting Hrom time 1o

tune by Oudinory Resolulion imorense s capitnl by
creation of new Shores which may be unclassificd wnd
maey be clumrified wt the time of is=ue in one or mone
cianszs ind of such amount or smountl as may be
doomed cxpedient. The new Sheres shal| be issued
upon wuch terms and conditions and with such rights
atd privileges snexed thersto wx the resalution shall
preseribe and in particular, such Shares may be igsued
with a preferentinl or qualified right 1o dividemds end
in the dimriburion of assers of the Company and with a
rlight af voting a1 General Mesting of the Compiny in
eopfoemite with Section 47 of the Act. Wheanever the
cupia] of the Company ha heen inoreised under the
provisions of this Article the Directors shall comply
with e provisions of Secthon 64 07 he AcL

Fuithoer provided thut the option or fighi to call of
ghares whall aot be given 1o ury person oycopt with the
sanction af the Compamy h gemaml mesting.

Incrense of caplinl by
the Company how
earried Into effect

s
|

Exgepl 40 fur a8 afherwise provided by the conditinns
ol Huue or by theso Presents, niy cepital rained by the
ereation of pew Shares shall be comidered s part of
the cuisting cnpital, and shall be subject W the
provisions herein contaiped, with reference W the
paymient of ealls and instilimeots, Torfeiiure, lien,
ﬁ, prumafer and  vranssmiEsion,. voung and

New Caplial same o
existing eapital

fnmhﬂ Pradhan Construction Lid,
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Subjeet 10 the proveions of Secrion 35 of the Act und
it mocordance with these Aricles, the Compuny shall
have the power o jssue preference dhures, whether
cumulative or son-comulpiive, of convertihle ar nun-
comvertible, which ure lable 10 be redeemed and the
resolution. suthorizing such ssue shall prescribe the
manner, terms and conditions of redemption.

mlh;; Freference
Shares

The holder of Preference Shives shall have 4 Aghl o
wote omly on Resolutions, which dirclly affect the
rights atisched 1o his Preference Shates

Votng  rights  of
preference shares

'Il-

On the issue of redeemathie preference shares under the

provistons of Amicle 7 hereof, the [ollowing
provinions=shafl take effoce

(o) Wo such Shires shall be redéwmed exoopt out of
prafite of which would mherwise be pvailable for
dividend ar dut of procesds of i freah issoe of shores
made for the purpose of the redemphion;

(b Mo soch Shares shall be redeemed unless they are
fhilly paid;

{e} Subject o section SS(2)AMY the premium, B any
puyable on redemption shall have besn provided for
ot of the prafith of the Compony v il af the
Company's security premium sccount, before the
Sharen tre redeanied:

(d) Where any such Shares: are redeemed otherwise
then out of the proceeds ol o fresh issne, there shall our
of profits which would etherwisz have been availuble
for dividend. be tmrsformed o o rascrve find, 0 be
colled "the Capital Redemprion Reserve Ascount®, u
wm equl o the namitnl amoum of the Shares
redeermed, and the provigions of the Act relating o the
teduction of (he share eapiinl ol the Cofmpany ihall,
excepl as provided wn Section 55 of the Act apply as |
the Capitad! Redemption Reserve Account were pald-up
st enpital af the Company; and

fe] Subject to the provisions of Scetion 55 of the Act,
the redempuon of preforence sharen hensunder may be
effestod in sccordance with the termy and conditinng of'
their isrie wnd in (ke abhsence of any apectfic serms i
copsditions i thit behalf, in such smonoer es the
Direciors may thmk . The reduction of Profermmee
Shares uriler the provisions by the Compuny shall nol
he fnken as reducing the amoumt of its Anthsrized
Share Cajhital

Provisivns 1o spply vy
issue  of Redeemable
Preference Sharos

The ':;Epmy may (subject 1w the provisions of
section 52, 55, 66, both inclusive_and other applicable
pmvl.l;iunl,.l.fmr. of the Act) from time 1o er:l:ry

Sfinibas Pradhan Construction Lid,
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Reduction of capital

Srinltas Pra fon Ltd.
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(@) the share copltal;
() nny capital pedetopion resdarye aceount; or
() any securily premmum aceount

tn any monner for the fime befng, antharfed by o
und o particilar cupital may be padd off on the foming
that i may be called up again or otherwize. Fhin
Article is not to derogaie from any power the Company
winthd lave, il it were amined.

10,

Any debeptures. debenture-stock o other socurities
miy b isaded o diseount, prémium or olhgrwise and
mpy be mwsued on condition tha they shall be
comverttlle into shares af any denmmination snd with
uny  privileges and conditions s o redemption,
nurrender, denwing. alloiment of shares, attonding (bt
pod wolingl @l the Genend Mesting, sppoiniment of
Priroetives and othorwise, Dehemiures with the right to
converyion inio or allotment of shaves shall be (sced
anly with the eonsen of the Company in ihe General
Meuting by n Specinl Resolution

DPebientures

The Company may exercise the powers of issuing
swenl equity shares sonferred by Seetlon 54 of the At
af i clisk 6f shdred already bisued suhjéct to such
condivona ne may be specified 1o that secoons and
rles frammed thershindsr.

Issue of Sweat Equity
Shares

1L

The Company may issuz shmzs o Employess
ineluding [tn Directore athet than independent diroctors
gndd #uch other persons o= (ke rolor mey oljow, mnder
Employee Stock Option Scheme (ESOF) or any othicr
schiemie, il authorized by a Special Resolution of the
Company in geriersl mevting subject to the provisions
| of the Acr, the Rules end opplicable guidelnes made
there under, by whatever name called,

EsOF

13,

Motwithwluodinig anything covimieed in these arficles
bt subjeet 1o the provisions of sections 68 to 70 and
urly other spphicable provision of the Act o any othes
bew for the wme beimg a force, the compuny may
purchitse ils awh shares or ather specified securites.

Buy Back al shures

4.

Subjeet 1o the provisions af Section 61 of the Ao, the
Compony in general megting may, [rom bme o lme,
consoltdate all or any of the share cupital infto shares of
larger anmolnt tharr s exising share or sub-divide i
shures, or any of them into Whees of umafier amoum
thar s fAxed hy the Memorandum; subject
neveribeless, to the provisions of clamse (d) of sub-

: 1} of Seclion 6). Subjett as aforensid the
Srinibas Pradhan Eﬂﬂﬂ]ﬁ'ﬁiu}; in_genernl meeting muy alw eaneel shires

Consvlidativn,  Sub-
Division find
Capeellation

Spnibes Prackgn Conotry

b
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.ﬂhn'ﬂ: £ h'.; !-l;'.t; T lgrwd_m be len by

my persem and diminish the amount of 1ts !lﬂn:i:lp]:lﬂl
by the dmouny of the shares 56 cancelled

Subject io campliance with applicable provision of the
At and rules famed thereunder the company shall
have power 1o isue depasitory receipts m any foreign
ECRIRATY,

Tssuwe of  Depoxitory
Receipts

s

Subject (0 comnplinnce with applicalle providion of the
Act mmd mics framed thersumder e company shail
tuve power to issue any kind of securities 23 pormined
i he lsmued under the Act sl rules framed thereunder,

Tdsne of Securities

MODIFICATION OF CLASS RIGHTS

I

[T ot dny time the shere eapial, by reason of the issue
of Preference Shares o otherwise I8 divided mito
different clisees of shares, all or any of the nghls
privileges wrtacked 1 any clnss (unless otherwike

provided by the teems of isswe of the shares of the

class) may, subject to the provisions of Soction 48 of
the Act atd whetber or not the Company is being

-'i-‘ﬂl.md-l.:p.. be ‘varded, modified or denlt, with the
consent i wrilige of the holders of ol lesy than three-

fourths of the issued whares of that cluss or with the
wmictinn of & Specinl Ruesolition passed w0 separnte
general meeting of the holders of the shares ol thal
cliss. The provisiom of these Amicles reiating- 0
generml meetinge shall mutatis mutandis apply 10 every
suph sepursle cluss of mesting.

Provided that [ vorintion by one elass of shateholders
affects the rights of any other ctass of shareholders, the
congert of {hree-fourths of such olher clas of
sharcholders shall alao be ohtained wul the provisions
af this section shall apply to such vanation.

Modification of rights

1.8

The rights conferred upon (e holders of the Shares
meluding Preference Share, (if any) of any cinss sowed
with preferred or other rights of privileges shall, unless
utherwise expresly provided by the terms of the issie
of shures of thie class, be desmed oot 10 be medified,
commuted, sffected, ahrogated, deals with or varied by
the crention or sue of funher shares ranking pari-
passu tidrewith

Wew Tssne of Shures
ot bo alfect  elghis
attnched 1o existing
shares of thai class.

arinibes Pradhan ConsilRSohniso tme tink fit and with the panction of

A pufém

Dire

Subject o the provigions of Sectinn 62 of the Act und
these Asticles, the shares in the capital of the company

for the time being shall be under the conmol of the

Directos who may {save, allot or oiherwite dispose of
tse same of uny of then to such persons, in such
praportion and on euch erme and conditions and either
s & prentium oral and ar such time 28 they may

Shares ot the disposal
of the DHreetors
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gompany i the Genoral Meeting i give 10 any petsan
or porsons the option o right w eall for ony shares
eitler ut par or premivm diering kuch tme and for such
conidersiion as the Directors think fit; and moy 1sese:
and alfor shams in the capital of the compny on
pq-mmlmfuﬂtlrmnnf:mupmpmynhlmd
trznsferred or for nhy services rendered 10 the company
in iBe conduet of ite bugsiness md any shnros which
may po be plloted may be issocd as fully peid wp
shares 2net 7 52 fsslied, shall be deemed w be Fully paid
shaures.

The Company may iskue shares or other securines in

uny mamper whasoover jacluding by way of =
preforential affer, 1o any persons whether or not thie
persoms inglle the persons roformed 16 In chiss {a) or
clause (B) of sub-goction (1) of sectivn 62 pubect o
complinmes with scotion 42 und 62 of the Act and nils
framed therander

Power tn lswoe shures
un preferential basis

The shures | the capltal shall be tumhered
progressively bécording to theit seveml denommntioni,
and except in \be manner heronbefore mentioned oo
vhare shall be sub-divided, Every forfelied  ar
surrendired share shall continue 1o besr the member by
which the same was ariginally distmguished,

Sharea  should  be
Mombured

progressively  and  ne
shure Lo be subdivided

At application signed by ar on behalf of an appliconi
for whares i the Compony, followesd by an allotment of
any shares (heseln, shall be an sceeplunce of shmres
within the meaning of these Articles, ind every person
who thils or otherwise pocepts wny shires and whese

Articles, be o Member,

name is an the Register shall for the purposes of tese |

Acceplunce of Shares

.

Subject to the provisions of the At bl (hese Amicles,
the Directors may allol and esue shares n the Capital
of the Company us payment or part paymend flr wny
property (including goodwill of any busineas) sold ar
tratuferred, goods or machinery supplied or for
wervices rendered 10 (he Camnpany enher i or about the
fermation or premotion of the Company or the canduct
af ity buginess and wny shares which may be so alloted
may be issed aa fully paid-up or panly peid-up
othorvdse. than in cash, wod if so soed, shall be
doemed i be fully paitlep ar pastly paid-op shares 2
sforcsald.

Directors may  allot
shares an fully puld-up

The maney (If any) which the Baard shall on the
allotmentiof say shores bemg mode by them, requine or
direct o be paid by way of deposit, call or ol v,
i rempect of sy shares ahlistted by them shall Become
a debn due o gnd recoverable by the Company Bom

Deposit and call erc. o

be a debt  payable
bmmmediately

SeiniheeEmdban r,.rﬁm_ \hercof, and shull be poid by him,

pe

Sl
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Every Member, or his heirs, execuior, aduinisiruiors,
or |egsl representutives, shull pay 10 the Coimpany the
partion of ihe Capithl represeniod by his share or
sharcz which may, for the time being. remam unpand
thereon, in such amounts at such time or tmes, snd M
such manter 3 the Board shall, from time to time in
aocordance with the Compriny's regulntinhs, réquire an
date fixed for the payment theroaf.

Liability of Membery

Shores muy be regimered i the pame of any lmiied
compiiy of other corporaie body but not in the name
of o firm, en tnsolvert pemon of 8 permon of ubsourd
it

Hegistration af Shares

RETURN ON ALLOTMENTS TO BE MADE OR
RESTRICTIONS ON ALLOTMENT

27,

The Bowrd shull ohigrve the resrictions nf fepards
allitment of shareil 1o the public, And & eegards return
on allotmenty contained m Rectionn 39 of the Aot

Heturn of Allolment

CERTIFICATES

Ennutap F'rdm"m Canuthugl

(w) Fyvery member shull he entitled, without paymens,
to one or more cortifiontes in marketable lots, for oll
the shared of each class or denomination registered m
his pame, op if the Dyrectos so approve (upon paying
such fée as provided in the relevant liws) lo several
certifentes, ouch for ome or more of such shares and
the company shall complele and have ready for
delivery such cernficnies within two monihs from the
date af allptmenl, dnless the comlitions of e ihereal
otherwise provide, or within one momb of the receipt
of application for registration of runsfer, tranemigsion,
qub-division, copsolidation or rencwnl of any of s
shittes wy the ciise my be, Dvery cerifliemte af shores
shall spceily the nuinber and distinetivé nambom af
whares in pespect of which it w issued wnd amoun) paid-
ap thoreon and shall be m such form as the dircetore
misy preseribe or approve, provided that in respect of a
share ar shares held joinily by devim] persoms, the
company shall pot be bound to msoe more than ong
certificate and delivery al'a cettillile of shares fo one
al several Joint holders shall be sufficient deljvery 1o
ill such hislder. Such cettificite shall be issded anly in
pursuance of o resolution pagsed by o Board and on
surrender tn the Company of its lemer of allotment ar
ite fractional eoupony of raguisite valug, save In cnsen
of Isguies nuhinet letter of weeepiunce or ol tenuneitiog
ar in cases of iswwe of bomus ghares. Every cemifican:
shill specify e shares to which it mintes apd the
amount op thereon and ahull be gigned by two

Shure Certileaies

cind the company secretary, wherever the & ahge Pradhion CIJHE'-"”"-I"W'LH'

M.
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| STy hu mpn!nmi A BNy Hecretary provided

that if the componition of the Board pefmits of i Wt
Hemwr ooe of the aforesand wo Dirscrers shall be a
peraon ather than & Mamging or whalae-time Threctar

Particulirs of every shate certificute besued shall be
enfored in tho Rogister of Members ageinst the name of
the person, 10 whom it has been msued, (ndicanng the
tate of fwmit.

\bh Any twi or mors ot allitiees of shares shall, fo
the purpase of thid Adticle, be lrealed ab a0 singhe
member; sl Uhe certifioate of pny shares whaoch oy |
be the subject of jomt cwnenship, may be delivered o |
anypome of sueh Joist owners on behall of oll of them.
For any fuither certificale the Bonrd shall be encitled,
but shal] por be bound, w prescribe @ charge pod
excevding Rupees Fifty. The Company shal| comply
with the provisions of Seetion 39 of the Azl

) A Director ity dign s share cenificale by affixing
hin sigmamore therean by meams of any maochine,
equipment or other mechunical means, sich s
engraving in menl or Hihography, but not by means of
i rubber smp pravided thal the Direclor shall be
reiponsible for the safe custody of such machine,
equipment or ather material used (b the purpone.

The provisions of this Article shall mutibiz Tnul.l.mdu
apply 1o debentires of Uie Campany.

II‘ uny: oertificat be wom out, defaoed, muniloed or
torm ar if there be no further spoce on the back thereaf
for endsorsanent of tanafee, then upon production und
surrender thereal (o the Commpany, o new Certificaie
teuky b issued i licw Ihergof, and if any certificate fowl
or deswroyed then upon proof thereof 10 the satisfaction
af the company and an exesution al such indemnly s
the company deem adequate, being given, a new
Cerificate in Tieu thereof shall be given 1o the pany
entitled o wuch lost or destroyed Centificate, Every
Certiflcale under the Article shill be ismued without
payment of fees if the Diroctors so decide, n'r-.'.-nj
payment of suech fees (nor exceeding Re500- for ench |
ccntlficate) we the [vroctors shall prescribe. Provided :
that no fee shall be charged for fsue of pew *
cetificntds in replacemant of thode which are old, |
defiuced or worn oun ar wirere there 15 no further space |
on the hack therenf for endomsement of tanelir.

Provitded thit norwithstanding wht ls stuted ahove the |

Direglors shall comply with such Riles ar Regulation i
o reguiremenis of any Stock Exchoange or the Rulos |

madi wnder the Attt or the rules made umler Seiuritis

Sy e Prkecdr g ConesueskGpaimen (Regulution| Act, 1956, or any atber Act, of !

/ ff-;i ataffhey

Tusme of new
certificates in place af
those defneed, Loyt or
destrayved

Sritibia Pr.

alor

siruelion Lig



iles. lppﬁm'hin it this beballf

The provigions of this Article shall mitatis mutandis
aprply Wy debertiies af the Campany.

If any share stonds in the names of two of mon
persony, the person first nemed in the Register shall as
regard recemptn of dividends or bomun or service of
wotices and all v any other maner connected with the
Company ¢acepl voting at mectings, and the trangfer of
the shares, be deemed yole holder ihereof but the joim -
holders of a share shall be severully as well m jointly
linble for the payment af all culle and other paymenty
due in respoct of mich share and for all incidentals
theteof aceording 1o the Company s regulntions.

The MOrst mEmed jiiot
holder deemed  Hole
hialeler

3.

The Compeny shill not be bognd to eginter more
three prmans g the joint holders of any hire.

Magimom wumber ol
jint holders

11,

Exgept sa ondered by o Court of competent Juriszdiction
or ux by law required, the Company shall not-be bovn
to recognise any cquitable, contingent, future or partial
interest In any shise, or (exespl only i ks by these
Articles siherwise expresily provided) any right in
respect of & share ather thun an abxolute fght thereta,
mn eccordance with thess Artcles, in the person from
time o time regisiered as the bolder thereo! but the
Bourd shall be at liberty ut lis sole dissretion (o regtster
any shice in the joim names of @y wo ar more
persans or the survivar of survivors of them,

Campany not bound to
recofnise any interest
in share other  than
that  of  reglitered
holders

1f by the conditions of allotment of ey shive the whele
of pur of the amoun! or lssue price thereof shall be
puyable by instalment, every such instalment shall
when due be paid 10 the Company by the person who
for the timo bethg and from tims to time shall be the
regintered  holder of the share ar  his  legal
representative.

Inatalment an shares to
he dulv paid

Motwithsamding anvihing conmined i these Aricles,
the Drircctars of the Commpany may in their absolule
(Hsispetion refise sub-division of share comificares or
dehenture certificated info denmminatons of Jess than
the markerable Iot except where such mb-division is
required o be mmde W comply with a smtutary
provigion or an order of s competent coun of law

Right of Directors ta
refuse sub-divislen

Notwithatanding anything contuired herein., cerhifieale,
Il reguired, for o demuerinlived share, debenure pnd
gther security shall be jssved in the name of the
Depesitary, bowever, the Persan who is the Beneficial
Owsier of tooh shomed, debentuies hid other securtties
shatl be entitled 1o nll the rights an seL ont in thesc

Ariclos
SrinibasRradian Conttnirtion Lid S

Sk g

Tnsise of certificates, i
regquired,, in the case of
deanterinlized shures /
dobentures ¢} other
seruriiies:

h Lid.



.IllNDERWEﬂNG AND BROKERAGE

16

"Subject 1o the provisions of Section 40 (6) of the Act,
the Cormpuny may of ony THmne pay 1 comemnission iy
persoa in considerntion of his subsenibing or agreeing:
i subseribe (whethor shaolutely or conditionally) Tor
any shures or deberitures in the Company, or procuring,
of mgreeing 1o procire  gubscriptions | {whdther
abaclutely  or conditiopally) for ooy shores or
debenlures (n the Campany but so that the commission
shibll ol evcend (the manimum eies laid down by the
Act mnd the rules mode in that regard,  Such
commesion may be ganiafied by poyment of cash or by
allotent of lully of partly paid shares or pantly in one
winy and pirly in thie other.

The Compeny may pay on ;m' issue of shares wnd
debenturen such brokerage rm'r'b-n reasonoble mnd
b ful

Brokernge

| CALLS

M.

[ {u) The Bdurd oy, fram tme w time, subject 1o the
permz o0 which any shoares mny e boen imued ond
subleet 1o the conditions of allament, by o resolution
passed &t a meeting of the Board and not by a cineyler
resolutlon, make such calls as it thinks 1i, upan the
Members in respect of all the moneys mnpaid on the
shares held by them respectively and each Member
shall pay the amount of every call o made on him o
the persons urd ot the tme and places kppointed by the
Hoard

(0} A call may Be revoked or postponed ol the
diserétion al the Hoard

(e} A coll may bo made paynble by instalmenta

Diréctors may  make
calhi

%

Fifien days’ notice m writing of any call shll be
given by the Company specilying the thme and place of

peymemt, sod the person or persony (o whom such oall
ahull be paid

Nolice of Cualls

A eull shall be deemed to have begd made ot the time
when the resoludon of the Board of  Dincclors
sithorising such call wan passed and may be ke
payiable by the members whose hames appear on the
Hegitter of Membicrs on sach date of sl the discretion
af the Directors on such suhseaquent date pn may be
fied by DHrector

Calls (o date [rom
resolution

4l

Spinibas Beadhgn Coo

jLL

= Dradian Contosion bitwhich different smounts hnve been paid up

Whenever any calls for further shure capital are made
an ihares, such calls shall be mude on ewifonr: basis on
all shares fulling under the seme class. For the
purpases of this Artitle shires ol the same aoiminal

pasfte

# [ay

Calls on unifarm hosls

on Lid,



F [ huu fall under (he sume cluss

The Boord mny, from ome jo nme, @t i dineTetion,
extend the dme fixed for the payment ol any eall nnad
may extend sueh time as w all or pay of the memben
whiv an aeeounl of the residence at o distance or other
couse, which the Bosrd muy deem fairly emitied to
such extenddon, but no member shall be entitled to such
extesiafon suve s o moiter of groce and fvour,

| Directors muy estend

1¥ amy. Member Tails 1o pay wny eall due from fim om
the day appointed for payment thercof, or any such
cxtension thereof & afgresuid, he shall be liabie to pay
interest on the wame from the doy appointed for the
payment thereof 1o the titne of actunl puyrmsent ot such
mute as shall from time to time be fixed by the Board
not exceeding 10% per anoum but nothing o this
Article shall render it obligatory for ‘the Hoard io
demand or recover any inlerest from any such member,

Calls to eurry interest

dd,

If by the tormp of issue of any shure or otherwise amy
acunt s mode payshle ot mmy fixed tme or by
instnlments wt fined time (whether on sceoant of the
amounl of the share or by way of premiom) every such
amourn or nstatment shull be payable a8 if it wero a
cill dily mmde by the Directors and of whish die
notkce has been given and all the provisioni herein
conttined in régpect of calls shall appiy to sech ammmn
of tnstalmen: secordingly.

Yuma decmasd o be
calls

O the tnal or hearing of any action or sull brought by
the Company wsgminet  any  Member  or  his
ropecientatives for the recovery of kny money claimed
10 be due to the Company in respect of s shares, if
shall be sufficient to prove that the rame of the
Memher in respedt of whose shures the moncy s
snught 1o be recovered. appours entered on the Reginier
af Members-as the holder, ot or subsequent 1o the date
nt which the money 18 snujght # he resovered is alleged
to have becomne due on the share in {r.spu:t of which
iuch money iz soujght (0 be recovered in the Mioute
Hooks: and thm notice of such cull wes duly given ta
the Member of his representatives used in pumsuance of
ehesi Articles: and Dt it shall not be necessary w

priove the appointment of the Directars who made auch,

eall, nor thal n guorum of Directors wis presand at the
Hoard at which any call wid e wiss dily convenid
o cunatiiuted nor any other maiters whatsoever, bul
thie proof of the mattesy uforesaid shall be conclusive
evidepce of the deht.

Proed en el of swit
forr  money fdue oo
shires

a.

A

Neither @ judgment mor 3 decred i favour of the
Campany fur cufls or other monevs doe In respect aof

| sy shores mor any part paymaent or patisfietion
Eﬁn;uﬂmnsu.ﬁdlshﬂhﬂm-

Judgment, decret,
partial payment mnhn

"wﬁﬁnfﬂﬂs"ﬁ{ in l‘:duauuttlun Lid
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ulllur the: receipt by the Company ol & por i:

of by money which shull from time 1o time bo due
from snv Member of the Campany in mespect of his
ihares, either by way af principal or interest, nor uny
indulpence pranted by the Company o respect of the
payment. of sny such mioney, shell preclude the
Company  from  hereufier proceeding o enforce
forfeltune of such shares o3 bereitafter provided

47,

(&) The Bowrd mey, il H thinks fit, moeeive from any
Member willing to ailvance the sime, 811 of any part of
the amourrs of his respective shares beyond the: swims,
acrualty colled up and opon the moneys so paid in
dvanee, or upon so much thereal, from Hime o (me,
arid af may time theresfier a5 exceedd the amount of the
callz then made upon amf due m respect of the shares
om-secount of which soch advances are. made the Board
mtay pay or alimw Interest, gt 12% per upnum The
Honrd may oigfes 1o fepay ol imy Time sny . Aount o
ndvopced or mey at gny ume repay the same gpan
giving-1o the Member three months® notice: tn writing:
provided thut meneys puid in sdvares of calls o
shibres miry ey intereat but shidll hot conler s mght to

dividend or o partiapate in profits

(b} No Member paymg any such sum m advance shall
be ertitled te viting rights in respect of the moneys s
pald by him wntil the seme would bul for such payment
hecomez presomtly paythle. The provistons of this
Anicle ghall mutstis mutsndie apply 1o calls om
dehentures dmued by the Company

Pasments

Antivipation  af  calls
muy caTTy interest

LIE™

eeiniias F

The Compuny shall have d first and parwmount [en
upan all the shares/debentumes (other than fully pad-up
sharen/isbentiones)  roglstered in the name of each
member {whether solely or joimtly with others) and
upen the proceeds of sale thereal for all moncys
{whether presantly payable or not) called or payable ot
u fixed vime bn respeet of such shares/debertires und
ne equitehle interest in oy <hore dholl be croped
excepl upon the fooiing and condition thi this Article
will have full eMect. Aod such lien shall exiend to all
dividends and bustsey fom tlme W tine declred in
respect of swch shurew/debentures, Unless otherwise
pgreed the  pegistration  of a0 tramsfer  of
shurgsidebentures sholl operate @4 @ waiver of the
Comupainy’s llen 1 any, on sieh shares/debentires. The
Directors muy = oamy  time  declire nny
sivrtsidebenrore wholly or i par 1o be exempr from
the prowimans of this ¢lause.

o Consiru BV fully paid hare shall he free from all lien and

Company 1o have Lico

nn whares

Srini=a F

iy é’ﬂmﬁﬁﬂ?
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shuall be resricted to moneys called or payable at a
fixed time iy respect of such dhares

ikt m cae n!‘ pimT}* pmd Ehuru lhu Isamer l'lr:n '

Fur the purpose of enforcing such lien the Director
oay sl the shures subject thercto m such manper as
they shall think fit, but mo sale shall be made wntil such
period as wforesalil shall have amived snd witil native
b weriting of the intention to sell shall have been served
o duch member or the persam (il any) envitled by
trunsmisnion 1o the shares and defaull shall hive bien
malle by him i payment, fullfilment of dischorge of
such debts. Haohilitled or engagements for soven days
afler such naotice. To give effest 10 any such sale the
Board may suthories some petton @ rwmifer the shires
30108 50 ihe purchases thereol and purchaser shall be

such mansfer, Upen any wch sale as the Certificares in
respoct of the shanes sold shuill stand caccelled and
hecome null and vold und of no elfect, ond the
Diireotory shill be entitled (o gy o new Certi foale or
Centificntes w fiew  thereof 1o the mochuser or
purchagers concermed,

regiatered my the holder of the shares comgrised in any.

As to enforeing lien 'hy'
sale

The net proceeds of ary such sale shull be received by
the Comppuiny and spplied in or owarls payment of
such part of the smoumt in respeer of which the len
existy us is prosenily payahle and the rewidue, i any,
shall (subject to lien for sums not presently poysble as
existod upot (e shares befure (he sule) bie puid 1o the
person entitled to the shares w the date of the sale.

Application ol
procoeds of sale

FORFEITURE AND SURRENDER OF SHARES

-1

ar thereof ag wforcsard by reason of the deluy
hﬂﬂﬁﬂﬂfmm w poymenm doe fo the  necessity of

If any Member fails 1 pay the whole ar any pant of any
call ar instalment or smy moneys dud in eespect af any
shared eithér by way ol principal or intcrest on of
befiore the duy appowted for the pryment of the same,
the Directors ey, it any time thereafler, during such
timne us the call or instalment or sy part thereof ur
oher monevé s uforespid romoins  wnpad or B
judgmem  or decree 0 respeet  dhereol  remaiins
unsatislied n whole orin par, serve o notice on dich
Mémber or on the persn (i any) enritled 1w the hares
by transmission, reguiriog him o pay such call o
inszsalment of such punt theeenl or other momeys as
remmttn umpiid fogestiier with any interest tat mny have
geenied wnd  of] ressonable  oxpenne  (legul of
otherwise) thet oy hive been accrued by the
Compony by reason of sueh non-poyment. Provided
that oo such shires shall be forfeied i mny moneys
ghall pemanin unpaid in redpect of any cull or instaliment

1F eall or Instulment not
puld, notice may  be
Eivin

mm T

Ligpth

D-r




§ complying with fhe provisions contmped o the

relovant exchangs cantrol lwws or other wpplicabile
lwws of Lndia, for ihe time being 1 foree. '

The sotice shall name & disy [not being less Hhan
Toirteen days from the date of notice) and a place or
pleces an und uf which sech call or imstalment and such
{nterest threbn s the Dirsctors ghall determine from
the duy on which such call or instalment ought (o have
bieien putd and expenkes nz aforesmid wre o be paid,

The notice shall le s thiit, i the event of ihe non-

| paymenit 8t or Before the timve and ut the ploce or places

appointed. the shares in redpoct of which {he call was
wade o insalment is payable will be linble to be
forfeied:

Termn of notice

53.

If ihe roquirements of any such nolice as aforesaid
shall mot be eommplied with, every or any share i
rospect of which such tolice has been glyen, may il
any fime (hereafter but before payment of all calls of
mstillinems, dnterent and expenyies, due In respect

therend, be lorfelied by resohtion of the Board ko thut |

effect. Such forfeiture shall nclude all dividends
declared or any other moncys pavuble in respest of the
forfeited whare and not sctually pald before e
fiarfaiture.

On default of payment,
chared to be forfrited

When ant shares have been forfeited, nouce of the |

farfeitire shail e given to the member in whose fame
it stood immediutely priee w the forfeiture, und an
ety af the forfeiture, with (he dote (hereol shall
furthwith be made tn the Regisier of Memoers.

Motice of forfeiture to &
Member

55,

‘Any shares so [orfened, shall be deemed (o be the

property of the Compary ind may be sold, re-nllotied, |

ar ntherwise tisposed of, either to the original holdes
thereal ar (o any ather person, apon koch (arms and i
wich fmannet 15 the Board in their abiolute discretion
shall thunk fir,

Farfelied shares 1o be
property af the
Compoany wod may be
wald etc.

Any Momiber whose shares have been forfeited shall
notwithsnndiog the forfeiture, be liable to pay and
shall forthwith pay 1o the Company, om demand ail
calls, instalments, imerest and exponies owing upan ol
m reipett of surh shares wl the time of the forfeilune
tugether with interest thereon from the Gme of the
forfuiture until payrmen, at such mie wi the Board may
determine and the Board may enfree the paymen of
the whele or 2 porion thereol as if 3t were & pew call
made gt the date. of the forfeitre, but shull not, be
uiler gny obligaticm (o 4o 5.

Members 9 Mahle to

pay money owing o
thme of forfelture and

av.

Seinibias Praanen GO0

Lo naeffe
J"""Iiilz;r ar 7

The forfeiture shares shall invalve extinetion st the

time of thie forfitre, of all interest in all claims sod

interest
Effect of forfelture
Srinioas Fradlpg Can

Dirzctor
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and all other nghts incidental o the share, eecept only
el of those rehts 0 by thess Anieles are expresdly
saved

A declamtion in witling that the declarsm s & Direcior
or Svcretary of the Company and that shares in the
Company have beem duly Tudieined in necordunee with
these articles onoo date siaded in the declamtion. shall
be conclusive evidence of the [scis thersn amed as
azuinst all persons claiming 1o be entithed it e sharew

Evidence of Forfelture

The Compomy msy reezive the considertion, if any,
given for the whure on any sale, re-dllotment ar other
disposition thereof and the person o whorm such ihinre
it sold, re-allored or disposed of mmy be registered as
ihe holider of the share 26d he shall ant be bound w e
1 the applicativn of the considerntion: 1T any, hor shall
Hi% title (o the shaie be offcoied by any oreguiarly or
wvahdity: i the proceedings in reference fo the
forfeitire, sale, r=-allotment o other dispossl of the
shpres.

Title of purchuser nnd
wliattee  of Forfelted
charea

Uson any sale, re-allobment or other disprsal uoder the
provisons of (he preceding Aricle, the conificaie or
certificates origitally imsued in respect of the relative
shares shull (unless the same shall on demand by the
Company Hiivie besn previously sumendered to it by the
defauliing member) s cancelled and become nill
et yord and of o effest, amd fhe Ditcetors shull be
entitled to tssue o duplicae certificaie of certificuied in

respeet of the wmd shares 1o the person or persong

entitied theretn

émﬂllﬂ-un 0 shure
certifleate In respregt of
farfoited shoray

"Bl

“fn the meantime and until any share so lorfeited whall

be sold, reallotted, ar otherwise dealt with ns
aforesnid, the forfeiure thereof may. ot the dincretion
and by o sesolution of the Threctors, be remitted as a
mtter of prace and favour, and not ey was owing
tieresn 1o the Conmpuny ot the time of forfeinme being
deelarad with |nterzst for the same aalo The ime af the
wuetusd paymment thereof if the Direciors shall think fit 1o
recelve the same, or o any other tenmy which the
Director may deem reasonable.

Farfelture be

cemitied

mas

Upon ny sale afver forfeiture or for enfircing o lien o
purported exercise of the powers hereinbefore pven,
th¢ Hoard may appolnt komse fRTSON 10 eReCuUlE an
ingrament of trensfer of the Shores sold and cavse e
purchaser's name o be entered i the Register of
Mombers m respect of the Shures sold, apd the
porchusers shill mist be boud t s o it pegurlurity of
the prceedings or to the application of the purchase

Validity of sale

Ceadiliigg, ved uier liz nume has been entered m the
Lty pofba
/"Eﬂacﬁf iy
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Repister ol Members Inm;;mﬂnfﬂu‘h 'iharn,iln-
walidity of the sale whall not be impesched by any
perdon dod the remedy of any pereon agerieved by he
sale shaill be in damagen only and agninst the Company
exelgively

The Directors may, sublect 10 the provigitns of the
Act, ocospt u surrender of any share from or by any
Member dessroun of surendoring on sech terms the
Drirectors may think L

Surrender ol shares

THANSFER AND TRANSMISSION OF SHARES

| The imstrumnent ol trindfér of any thate in or deboriture
of the Company skall be cxecmed by or on behalf of
bath the mmeferor and trome(eres.

The truniferor shill be deemied (0 rémuwin o holder of
thia ahare ar debenore undl the aame of the raniforee

| ioemtersd inthe Beester of Members or Regisier of
Dichenture holders in respect thensof,

Exccution ol the
imstrument of shares

| The instumnent of transfer of any share of debetmur
shall be in writing and oll the provizions of Seciion 56
snd starutory  modifiestion thereof necluding * ather
spplicable provisions of the Act shall be duly complied
with it respect of all trunafers of stred or debentures
arid pepistration thogent

| The instrumend of tansfer shall be in 4 common form
approved by the Exchange;

Translier Form

S —

Srimitras PrvhEn T

The Company shall mit register & fransfir. i the
Company pthey thun the ransfes between persons both
of whese namen me enlered -us haldess of Benelicial
tmerest in the records of p depository; unless & proper
Ingtrumient of mansfer duly stumped and executed by or
on behalf of the trunsferor and by or on behall of e
transferes and specifiing the ndme, eddesss  and
pccupation i any, of the transferes, has besn delivered
to the Company alomg with the certificals relating o
the shares or i no such shore certificato is in exdsience
wlomg with the letter of allotmen) of the shares:
Provided ihut where, on an application in writing made
o the Compuny by the tansfered and besring the
stump, required for en lostrument of transfer. it
proved o the sattsfaction of (he Board of Directors that
the mnstrument of trensfer signed by or on behalf of the
wunsleror snd by or an behalf of the fransferve hus
been lost, the Company may register the trensfer oo
sach terms & 1o indemnity 35 the Board may think fi,
provided further that nothing wm this Article shall
prejudies sy power of the Company (o regisler o8
ahitrehokder my person Lo whotn the right o any shases
in the Compamy hay been wansmuned by operation of

Transler nol o be
registered  oxcopt  on
jproduction af
imstrument of traosfor

/J D?P"H';
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67,

Subsject 1o the provisions of Section 38 of the Act and
Section 22A of the Securitics Contrains (Regulition)
Act, 1956, (he Directors may, decline 1o repisier—any
teanafier of shares on which the company hms a fien.

That registeation of tansfer vhell however not be
refused om the groumd of the transferor being either
uhone or jointly with any other person of persong
indebted to the Company on any hecount whalkoever;

Directors may refuse 1o
rieglster transfer

If the Company refuses 1o register the trnsfer of amy
dhare o tanemission of any night therein, the
Chgpany shall within p perind of thirty doyy From the
it o which the nstrumiend of ranefer or intimatian
of transmisston was Jodeed with the Company, send
notice of refusal to the rramiforee and transfetdr o 10
the: perwnn giving Infimution of the tremission, a8 the
ease may be, and here upon the provistons of Scction
56 of the At or any stamtory modification thereef for
the time being in force nbmll spply.

Notice of refusil to e
given fo transferor and
trantlferee

No (e shall be charged for regiomation of tramsfer,
uensmissian, Probate, Sutcession Cettifleate and Jener
of administration, Ceruficate of Death or Mamnge,
Power of Anomey ar stmilir other docurnent with the
Company.

‘f"-‘u fev on tranilcr

70,

The Hosrd of Directors ahall have power on giving nit

lens thar seven diyg porvious notice 1 sccordanoe
with pection 91 and rules matle thers under elise the
Register of Members and/ar the Repister of debentures
holders undioe other security holders i sech time or
times and for such perfod or periods, pol exceeding
thirty  doys ar a nme, md not exceeding i the
Ateaate forty five doys in esch year 85 it moy séem
expodient 1 The Board

Closure of Register of
Members or debenture
holder  or  other
security holders

7L

|

bsi the ense al transfer of shores, debentores or other
markeinble. scourties. where (he Company his 2ot
il aery cortificute wnd where shares and securnitics
ure belng held m o electronic and fungible form. the
provisivns of the Depositorizs Agt shall apply.
Provided that in nespect of the shares, dibentires and
alher mistketishle seerities hetd by the Depository oo
beholf of & Hepeficinl Owner as defined in the
Dipositooes Act, Section 89 of the Act ghall not apply.

Applicability of
DiEpaitlories
Act

The fstrusment of manufer shall affer regisintion be

retpdnetl by te Company nnd shall remain o i

cugtady. Al imstnunents of  transfer  which  the
Directors may dezline 1o rogisier whall an deinand be
rerumed o the pemsons depomting the swume The

Custody o transfer
Deeds

Wewm&-my cattie 1y bie destoved nil the tufer
Srinas
e

SriibEs

teclaf
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deedy, whﬂtﬂmﬁmm}- lﬂl‘l" auch period uy lhuyml}- -
determine.

Whete ol ppplicatinn of mansfor refates oo partly paid
shares, the 1mnsfer shall not be regivtened unless the
Company gives notiee of Ihe applicstiam o the
pranaferdd and the transferee makes no objection to the

| transfer within two weeks  from the roceipt of the

nOLeE

Applicatinn for
transfor of parthy pald
lriires

- Fer this pirpose, the notice to the transfieres shall be
Cdeemed 1o kave been duly given il it is dispaichod by
prepEid reiitered  postipesd  posti courier to e

tmamfores af the sddress given o the meTrument of

Crransfer and shall be deemed W have buen duly

deliversd of the time ot which It would have been

Cdelivered in the ordinnry gourss of post

Moatlee to traniferee

(n) On tho death of m Mombeor, the swvivar or
survivors, where the Member was a Joint holiler, and
it nomines or neminees o legal represenntived
where he wus n sole holdér, shall be the only persan
recogmized by the Company as having sy tithe to- b
nlersdt th thie shares

(b) Belore secognicing uny execnior ar sdmipistralor or
legal copeesmnbitive, (he Bodrd may reguite him (o

Cobwin o G of Trobate or Loners Admininostan o

other lesal representation os the case may be, from
same campetent eourt in Indio.

Provided neveriheless than in any czso whers the Hoard
i i pbolute dissretion (hinka fil, & ahall be lawful fisr
the Busird fo disperme with the production of Probulle o
letter of Adminicmtion ar such  other legal
peprebentution upda such torms us 10 indemmity or
otherwineg, 85 the Boord n its ubsolute discretion, muy
comider mdequuts

leNbthing i clause {a) ohove gholl releass the cstaty
of the deceasdd Jomt holder from any liskdlity o
respee: of any shore which hed been jaintly held by
hfmgriih-ﬁlhn'pﬁmm.

Recognition  of  legal
representutive

76,

The Exsvutors or Adminestratoes ol o deceused
Member or halders of o Sucessdion Cemtificute or the
Logy] Represcntatives n respect of the Shares of »
decensed Member {nor being one of two of mare joint
holdees) shall be the only persons recognized by the
Compiny &8 having any thie o the Sharés registerod in
the mame of such Members, mnd the Company ghall not
be bound to recognize such Executom  or
Admtinfutrstors ov holders of Succession Certificate ar
the Legal Represomative unless soch Execulors orF
m:lmlm.iml.un or Legal Representative shall bueve first

Ties of Shares of |
deceused Member

Srnlkas Pradhan Conatraction Lid
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Succession Certificato as the cuve may ke from e duly
congtiruted Court in the Unlon of India provided that in
ony cmme where the Board of Direciors in its absolue
iscretion thinks fiy, the Poard upon such termi as o
ndemmily of otherwise as the Tircoiars may desm
proper dispense with production of Probute or Lefters
of  Administration or Succession Cernificate nd
register Sharea sunding w the name of o deceased
Member, a1 & Member: Fowever, provisiom of this
Article are wubject to Sections T2 of ' the Companies
Aet

™

Whire, in case of il paid Shores, sn application for
registmation is mods by the trunsferor, the Company
shall give patice of the applicution 1o the transferee in
pecordance: with the provisions of Section 56 of the
Aot

Natice of application
when o be glven

Subject 1o the provisions of te Act mnd these Articley,
any persen  becoming entitled to any share in
comsequence  of lhe  death, lunacy, bankrupley,
insulvency of ony member of by any lawful means
othier than byon tranefer in pecordamie with these
presents, mdy, with the consznt of the Directors (which
they shall not be under any ‘obligation 1o give) upon
peodoeing such evidence thm he pustums the claacrer
in respect of which he proposes o wet under this
Article or of this title a3 the Dircetor shall require
either be registered as membet in redpect of such
hnres or eleer 10 have some pemyon nomesared by him
and approved by the Directors registered as Momber [
respeet af such shaes provided nevertheless that i
such pemon shall clect to have his nomines regisicred
he whmll 1=ty his edecton by cxecuting m favour of
his mominee 44 mmument of trnsfer in secordance so
he shall pol be freed from any lhility in respect of
suich shares. This elauge is hereinicier relerred (o m the
“Tenmarmssion Clause’

Hegistratlon of persony
enlithesd  ta  share
otherwise  than by
transfer [Transmission
Elmuse)

Subjeet to the provisions of the Act and thioee Artitles,
the Directors shall huve the same right o rofuse or
suspend reggster i person entithed by the (mnsmission
sy cheres ar his porminee an if he were the
trunsferee named in an ordinary iramsier presented For
rigisiration,

Hefusal 1o
omingg

register

I

Every transmidsion of i shure dhall be verified in such
marer i the Direpiors ooy require and the Compeny
muy refuse to reginter any. ek teammminion until the

sante be g0 verified or until ar unless an indemmity be:

grven Lo the Company with regard to juch registation
which (he Dircotors ;1 thewr discrebon shall consder

Board mav  reguine
ﬂidm:n_ ol
transmission

sufficient, provided nevertheless that there stmll nit be

Seinibas Pradhan Construction Lid,
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pecept mny Incemminy.

L8 The Compeny shail incur no lishilny or responsibility | Company nor liable for
whatsogver in consoquence of 115 regisiering or glving | disregard of a natlee
effect (o any mnsfer of shares mads, or purporting o | probibiting reghstration
be mode by any apparem legal owner thercol (on [ of ransfer

shiown or appearing in the Registar or Membiers) o the
prejudice of petions hing or claiming any, equitahle
nght, tile or interest 1o ar in the sume shutes
notwithsidnding that ke Company moy have hid
notios of such cqunshle nght, Hitle or (merest or sotice
pohibining registration of such tramsfer, and may have
entered such nitioe an reforred thermio in any boak of
the Company and the Compony shall not be bound or
require o regard or e or give effect W0 any notice
which may be given to them of my equitable right,
title or interest. ar he under any Tiahility whatsoever for
refiming or meglecting so 1o do though it may hve
been orered of refered mom oseme book ool (he
Company but the Company nhall nevertheless be at
fiberty 10 rejurd snd aftend to liny such notice and give
elfect therato, (T ihe Diceclon shall o think fie

2|

Inn the case of any share registored in any regivier | Form  of  rransfer
mainmined outside Indln the inptrument of tranafer | Owtside Indla

shall be in a form recognized hy the les of the place
where the regidler is maintained bul subject thereto
shutl] be g neir o the form preseribed in Form mo, S$H-
4 herent 18 CirCUmBILEs PeTmmT

K3, Mo tramafer shall be made w any mingr, insolvern or | No transfer 10 lnvolvent
perzan of uneound mind ote.

NOMINATION

84, a) MNotwithstanding snyiling containgd n the srikcles, | Nemination
evary holder of securities of the Company may, at any
fime, hominmte @ peman m whom haher secontiss
shall west In the cvent of hisher deuth and the
peovisians of Section 72 af the Companies Act, 2001
shall apply In respect of such nominbtian.

b) Wo porson shall be recognized by the Company aan
nomines wiless an mtrmtton of the appothtment of the
sahd person as pamjies his heen given 1o the Campany
during the |ifetime of the bolder{s) of the securities of
the Campany in the nmnner gpeaficd pnder Seeton 72
of the Compamicts Act, 2013 rend with Rule 1% of the
Companies [Shaore Capitel and Debentures) Roles,
204

| ¢1The Company shall not be in any way respomible for
| manaferming the securftles  comseguent upom  such

Srnlbhis Pridhan Cerstratlion Lid. Srinitas Prec@ﬂnnﬂmﬂim Lid,
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nomination.

I the holder(s) of the sceurities sirvive(s) nominey,
thien the nominetion mede by the holder{s) shall be of
no effect and shall mitomatically wand revoked.

B5. A nominee, upon production of such evidencs as may Transmission ol
be required by the Board and subject us honsimafier | Swcuritles by nominee
pmvh_.'.nd. clect, either-

(Y to he registzred himsell as holdie of the security,
0% the cnse mmy be; or

(i) o make such tramsfer of the security, as the case
may be, as the deceused pecurity holder, could have
made, '

(iii) if the nominee elects o be regisiercd ap halder of
the security, himmelf, s the case may be, be shall
deliver ar send o the Compaeay, o potice in wTiling
signed by him stating thal he so elects ind sach notice
shell bo pccompanied with the death cenificate of the
deceaned weority holder vs the cose may be;

() & nomiinee shill be entitled 1o the sume dvidends
and other sdvaninged 1o which be would ke entitled 10,
if he were the regamtered holder of tbe sccunty except
hat he shall not, before being reginemd us a member
i respest of hip security, be entitled in respect of o 10
exerciie uny right conferod by membership in relation
10 meetings of tve Company.

Provitled further (hilh the PBosrd muy, ilany time, give
rastice royminmg uny such person o elect wther o be
registered himuell or to transfer the share or debentire,
and if the notice W not comphed with withm ninety
davew, thie Baard may thercalter wiibhold payment of all
binuzes or eller monevs prysble or sights sgeruing lo
respect ‘of (he  share or debemre,  ustl  he
requirerments of ke potice have been complied wilk,

DEMATERIALISATION OF SHARES

Hio. Subjesi to the provisines of e A2t and Rules matle | Demuter|aliation  of
there under the Cinpany may olfer it members | Securities

facility 1o hald securities tssucd by it in demaenialized
furm.

JOINT HOLDER

m. Where two o mibre petons are registered s the | Joint Holders
holders of any dhare they shall be deermed to hold the
jame g3 Joim  Shorgholders with  benelis  af
survivorship subject 16 the follewing and  other
privisfons contmined in these Anicles

= Srinibas Pragdnon GO tign Lid,
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Thie Jaint holders af any u.‘rmn! shll he liahle saverally

mn well 8 jointly for and in respect of ull calls sod
ather paymenis which ought 1o he made in respecr of
such share,

Jiint  and  eeversl
linbilities for all
payments in respect of
shares

On the death of asy such joint holders the survivor ar
survivors shall be the unly person recognized by (he
Company as having any tifle 1o the shire but the Board
mury require such evidence of death as it may deem fit
ind nuthing hereln contisined shall be when 1o relesse
the eutate of a decomsed joint bolder from ny Hahiliy
of ik hedd by them jontly with ooy other person;

Thile of survivars

Any ong of two pr more joint holders of & share may
give effcctuml Teceipts of any dividends ur othier
riuneys posable i rospect of share? and

Heceipts  of  one

sulficient

oL

Orily the perion whode  niire sinnds fimg in the
Regiarer of Members an ane of the joim holders of nny
share shall be contitled 1o delivery of the certificate
relating o suely shmee of W rezeive documiémis from the
Company and any siech document served an ol sent 1o
such person siell deemed 1o he service onoall dhe
holders.

Delivery  of cerfificate
and giving of nofives o
first named hnldeérs

2.

Any one of two or mere joint holders misy vole a1 mny
meting either personally. or by afiomesy or by proxy in
respeai of #uch shuares as if he wore solely mititled
thereto mosd i more than one of such joint holders be
present @ any meeting persosally or by proxy or by
utymey then that one of such Pemons m present
whoas nnme stande fimst or higher (e 1he cose may be)
in the reginter in respeet of such shares shall alane be
gntifled to vote n respeet thereal but the other ar
athers of the joint bolders skall be entitled to vote in
prefieresce 1o o joint holde: present by stiomey or by
proxy althoogh ihe name of such joint holden presen
by sny witorney OF prony stands it or higher (i the
casp may be) in the regisier in respoel of such shared.

Vot of jeint-holders

LR

Soeveri) excrutors or admonistiaions of B dedennsd
Member in whose {(deceased Member) sole name any
sharg stunds, whall fior the putpose of this :llluu be
deemed joirt boldors. '

Exccutors or
adminlsirators &
Joint holders

A Member ol umsound mind, or (n respect of whom an
arder hus been made by any courl having junsdicton
m lumagy, may vote, whisther an a show ol hamls or an
a'pall, by his camminee or other legal guardinn, nid
any such commitiee or gumdian and may, on a poll,
vore by proxy. I wny Member be a minor, the vote
reepect of his shure or hares shall be by his guardian
o ny ome.of his guardiang

How mombers  Bon
compos  mentis  and
mingr may vete

Griniban Pradhm (il
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Suhjeet 1o the p.:un.hmm of the Act und ather
provigions of these Articles, any perion ontitled under
the Transmission Cliuse to a0y shares may vors at any
gemernl meeting in respect thereol s if he wan the
registered halder of such shires, provided thet it least
4R (forly eight) hours before the time of holding the
meeting or adjourped meeting as the ense may be, ot
which he propeses 10 vole, be shall duly satisfy the
Boerd of his right 10 suth shares unlens the Board shall
huve previousty admiued his righs o woie at such
meeting i respect thereof,

YVates In  respetl  of
shares of
decrased or  Insalven)
embyry,

ele,

Any business other than that upon which a goll has
been demanded may be proveeded with, pending the
uiking of the poll.

Husiness may procecd

pending
ol

SHARE WARRANTS

The Compamy may srue warrants subject o and in
accordance with provislona of the Acl and wecondingly

the Bourd mey in its iiscretion with espect to aoy

Share which 11 fully pard upon application in writing
signed by the permoms registered as holder of the Share,
and sutherticated by such evidence(il any) as the
Bomrd maty, from tme b tre, reguine ag 10 the ientity.

of the porons signimg the application und on recesving,

the certificate (if any) of the Shirre, snd the wrmunt of
the stamp duty o the warrunt and such ' fee as the
Bonrd may, fom me to Ume. require. ssug g sham
wWrTaml.

Pawer 1o lsyue share
e g 11

The hoarer ol & shane warrimi may a1 any Hme degosit
the warrand b the Office of the Compuny, und so long
us the warmant rermaim so depoiited, the depaositoe shall
huwe the same right of signing a requiaition for call in a
meeiing of the Company, and ol altendibg and voting
and exersising the othes privileges ol w Member ol any

weeting held afier the expiry of two clear days from

the time of deponit. #s (F his reme were (nserted i the
Register of Members as ‘the holder of the Shiire
tneluded in the deposit wacnnl.

Mol more than onie person shill be recogoired  ae
depositne af the Share warmanl.

The Company shall, on two diy's written petice, retum
the depsited share wavrant to the depasilor.

Depaslt  of  ahare

WArrinis

Subject as herein otherwise expresaly provided, no
persan, being o bearer of # share warmnt, shall sign 2
requinition. for calling a mecting of the Company or
attenidd o vole o7 exercide any other privileges of o
Member 2l n meeting of the Company, or be entitled (o
Feccive any notice fram the Company,

and
ihe
whare

Privileges
dizahilities
holdess
warrant

ol
il
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”111: hemrer nf a share warmnt shul] be

ather respeiin to the same privileges and advantige is
if he weere named m the Regster of Members as e
holder of the Share inclided in the warmmt, and he
whall be & Member of the Company,

ertitied i 4t |

1o,

The Board may, from time to time, make bye-lowy as
to terms on which (if it shall think i), » new sharg
warman| or coupen mury be issued by way of renewal m
enst of delicement, Joss br destruction,

lesud of new share
warran! conpeng

CONVERSION OF SHARES INTO STOCK

.

The Cammpuiny mdy, by ordinary resolition in Ganeril
Mectmg,
| a} comvert any fully patd-up shares inlo stock: and

b) re-comvert any slock Ints fully paid-up shures of any
denemimgtion

Coaversion  of sharei
into stock or
reconverslng

102

| The holders of stock muy tunsfer the seme oF any part
thersol m (e e mmoner 18 aod subjeot 1 the same
regadation under which the shares from which the stock
arose might before the oconversion have boen

| trmnsferred, or s nelir thereto 8 cirouimstunees adsit,

| provided ihat, the Board may, from time to time, fix
the mininnim s of ok tansfemble 5o howeser
thilt such minimin shall ot exceed the somini
amounl of the khares from which the stock aroez

Transfer of stock

10%,

The holders of stock shall, according 1o the smourt of
sieck hedd by them, have the same rights, privileges
and bdvantages oy rogurds dividends, porticipation in
prefit, voing al mectings of the Company, and other
miters, #s 1 they bold the shures for which the utock
atosz but no such privilege or sdvintuge shall be
eonferred by an amount of stock which would not, iF
existing it sharoi, hove conferred that prvilege or
DV,

Hights of stock
Holders

104,

Such of the reyulations of fhe Company (other thin
ihose relnting (o shane warnints), ax wre applicehle w
paid up share shall apply to sthck wnd the words
“yhare” and “shareholders™ 0 those rogulntions shall
include “stock™ and “stockhuldir" rospeetively.

Regulation

BOHRROWING POWERS

105,

Subject to the provisions of the Act snd these Articles,
the Honrd oiay, Tnam time o fime g diseretion, bva
resilution passed af o mecting of the Board generally
ralse or homnw money by way of depatit, Lans,
averidmliy, endh aredit o by lsdue 6 beonda, debenturcs

| other manner, ar from any person, firm, company, So-

or debentre-stock (perpetual or otherwise) or v any

Power o barrow

it Prei = -:”ﬁ'
Y
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tmt the totl umount borrowed by e Compuny (gpar

whether incompormed n lndia or shrosd, Government
ar any autharity or any other bady for the parpose of
the Carnpamy and may secure the payment of any sums
of money s received, mised or bomuwed; provided

frum TempAr ity loany obmined from the Company's
Bankers in the ordinery course of business) shall not
without the coment of the Company it Genetul
Meeling exceed (he nggregaie of the paid up chpital of
the Company and s free resorves thit i to say
feserves not setapan for amy specified prrpase.,

upamwminy itsyboesly sarpomite, hank, mn:hm:n, '

106,

with the uanction of the Company in General Meeting.

Subject te the provisions of the Act and these Aricles,
any hands, debentures, dehenturv-stock or any other
segurities may be issued &l a discount, premiwm or
utherwise and with sy special  privileges  and
conditiony @ (o redemption, suewder, wlotment of
shates, appointment of Directornl or | otherwise,
provided tha debentures with the right 1o allotment of
af comversion into shares shall not be msued excep

Iskue of discount efc, or
with spielal privileges

.

The payment and/or repayment of moneys borowed or
ranged no aforesaid or any monews vwing otherwiss ar
dobits due from the Company may he secered in such
mumner wod uponi such teoms and conditions o all
fespectl i’ the Board imay think (i, and in particulay by
moriguge, charer, lien or any other securily upon #ll or
uny aif the sssets or properry (boih present end fiture)
or the undertaking of the Company including its
urgalled capital for the time belng. or by o guaruniee
by sny Director, Govermmenn or thied party, and the
bonds, debenmores and debennre srocks and other
seeurities muy b made asmignable, Fee from cquinies
betweoti the Compiny sod the perion o whow the
same may be ssued and also by o similer mortgage,
charge or lien o socure and gearmies, the porformance
by the Company or any other person o company of
any chbligation undertaken by the Company or any
person or Company s the case may be.

Securing pavment or
repuyment of Monews
baorrpwed

10,

Ary bonds, debenturos, debesture-wiock or ihweir
soeurities issued or 1o be. issued by the Company shall
e unider the control of the Bounl who muy lssue them
upon much teems aml condityonn, and in such menner
i for sich conuderation as they stull conuder o he
for the bepefit of the Company

Band=s, Debentures et
i he wnder tho enntral
el (he Mrecines

109,

Cthese Artieles, maks enlls on the members in respect ol

[ nny uncolled capital of the Company i1 weluled in

or charged by any morigage or other security the
Ditectors shall mbject 1o the provisions of the Act and

such uncalled copital Ire trust for the person iy whu..-

Mertgage of uncalled
Capital
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I'qmm rm:h merghge af secarty is swecuied

Lo,

Subjoct to the provisions of the Act and these Armicles
if the Dhrectors or any of tham ar any other persan
whall incur or be about fo incur any Hibility whether as
pringipal or swrely for ihe payment of any sum
primarily due from the Compuny, the Dircttors may
execdfe or cxuse fo beereculed any mortgege; charge
ar secunly over or affectime the whole or oy pan of
the assets of the Compuny by wiy of indemnity o
securfe the Directors or perion so bocoming lisble aa
afonsmid from ooy loss in respect of such [iability,

Indemnlty may  be
given

MEETINGS OF MEMBERS

il

111

All the General Mectings af the Company ailier than
Amug] General Mestings shall be colled  Esxtrs-
ardinery eneral Meetings.

Bistinction
AGM & EGM

between

Mo business shall be transacted m amy geners! meeting
uniess a quorgm of mombers s al the time
e e sheeting proceeds 1o Jusiness anal the quoTm
for the penerl meetings shall be as provided in section
03

Fresence l;l"_ﬂu_urum

113,

The Dircctors may, whenover they think Tif, yonvene
an Extra-Ordlinary Genteral Mesting and they shall on
requisition of Membes mude i complinhee with
Section 100 of the Act, forthwith proceed 1o convene
Exme-Ordinary Genenl Meeting of the members,

Extra-Dirdinary
Genernl  Meeting by
Board and by |

requisition |

If at any tme there s not within Indin sufTicent
Directary cppable of acring to form o quorum, or if the
number of Directors be reduced in sumber th |2=5 than
the mmnimun number of Dhrectors preseribed by these
Articles and (he contimilng Directors fuil or neglect 1o
incrense the number of Mirectors to thut aumber or o
convens o Genoml Mecting. any Diesclor or sny i ar
| more Members of (he Company holding pot fess than
'um-r.:uh uf the total pekd p share capitel of ihe
 Compuny may call for an Extra-Ondingry General
Meeting in the same mbnner 23 nenely @ possible as
: tan) in which mecting may be called by the Directors:

When a Birector or
any two Membors may
cull an Extra Ordinary.
General Meeting

(BT E

| No Cieneral Mecting, Annusl or Extragrdinary shall b=

compelent o enter wpon, discuss of tansfer ooy
Businesa which had nod been mentioned in the nobice or
nofroes upon which it was convened

Mevting not (o trunsact

busgingss nol mentloned
o notice

113,

The Chuirmum (i any) of the Hoard of Dircctors shall
be entitlzed o ke the chair 8l every General Meetitg,
whether Annual or Extraordinary. IF there 18 no such
Chuirman of the Board of Direcwors, or (f =t smy
meeting he is not present within fificen minites of the
time u;qrmm:ui far holding such mecting or iF he is

Chalrman of General
Mesting
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M uuu.'hlm.:-r meﬂ]h:g o lnk.: the chair, I.'I:Lm the Members

present shall elet snotber THrecwor wg Chamminn, and if
no Duector be present or if all the Direcrors present
decline 1o ke the chnir then the Meirnhen pressnt
shall elect gne of the membes o be the Chatmmin of
the mestmy

I16,

No business, exeept the election of 0 Chairman, shall
be discussed at any General Meeting whilst the Chalr
by vurant

Boginess  comfined o
electing of  Chalrman
whilal ehindr ls vecand

n.

) The Chairpersen miy, with the cossent of any
meeting a1 which a guarum w present, and shall, if s0
directed by the meeting, sdjoum the meeting frum time
tw Hme and from plece 1o plece.

b} No business shall be-trursacted st any odjourned
meeting other than the business feft unfinished o the
miseting from which the sdjourmme woek plice.

¢) When & mesting I8 adjourned for hirty doys or
o, notice of the adjoumed meeting shall be given us
i the cone of an original mecung.

o) Save ai aforesadd, and 1s provided in sectien 103 of
the Act, |t shall not he necessary o glve any notice of
fun medjodirament dr ol the business (o be iranaaciod il on
gdpourned meonng

Chairmam with consent
may adjourn meeting

| LI

In the cnse of m eglslity of vitus the Chairmnn shall
hath e » shew of hands, on o poll GF auy) and e
viiting, Have cisting vole in addiion to the voie or
wotes - which e may be enitied a3 0 Member.

Chalrriian’s
wile

caxtlng

..

Any poll duly dessopded on the clection of Chairman
aof the meeting vf any question of adjourmment shall be
taken af the meetne forthwith,

In whit case poll tuken
withnul adjeurnment

T2l

The demand for & poll except on the question of he:
elecnion of the Chairman and of an adioumment shall

not provent the oontinusnoe of a meeting lor the

tmnsaction of any businéss other than the question on
which the poll ks been demanded.

Nemand for pall aol 1w
provent transaction of
nih,n_r b peus

VOTES OF MEMBERS

121.

No Member shall be entitled 1o vote gither permonnlly
ur by prosy st any Genernl Meeting or Meeting of »
class of sharcholders either upon & show of hands,
upon o poll or electromeully, or be reckonad moa
quomam in respecs of mny dhares registered in his name
an which any calls ar other sums presently poyable by
hirn hnve not been paid or in reguid w which the
Comparry has exereised, any nght or lien.

Members In arréary

not 1o visle
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'--Suh_lam 1o the previskon of these Antieles and wlth-ml'l

prejudice to any special privilepes, or redtrictions ah o
viring: foe the (me being: sached w0 any class of
shares for the time being lorming part of the capital of
the eompany, every Member, nol disgualified by the
last preceding Article inll be entitled o be presont,
nnd to speak #&nd o vore af juch meetmg, and on 8
show of hands every member present in person shail
havve ore vole s apon s podl the voting rght of every
Member preagnl in perdon of by pioxy ghall be in
propartion to b sharo of the paideap equiy share
capital of the Company, Provided, however, if any
preferenie shateholies 18 present wt any meeting of the
Company, snve a8 provided in subesection (I} of
Bection 47 af the Act, he shall have p right lo vole anly
o resolution placsd bélore the mecting which direatly
wifiecr the rghts atnehed 1 his preference shrres

Mamber af wites each
member entitded

12

On o poll taken at i meeting of the Compiiny o member
entitfed to more than one vole or hig groxy or other
person entitled 1o wore for him, as the case may be,
need not, i he voles, uss oll hi!htﬂsmmﬂmlhﬂf
aame wity all the volis hie taest

Cuiting of votes by &
member  entitled o
muore than one vote

124,

A member of unsotnd mind, or in respect of whom an
order has beon made by any cowrt havieg junsdiction
in lunuzy, ora mivor may vote, sheiber on a shuw of
honds or on o poll. by his commitiee or othér legal
guiirgan, and any jech comemilien e gusrdion may, on
u poll, vots by proxy.

Vale of member of
unsound miod ond of
miknor

125,

Neawithstanding suything contaimed in the proviiios
of the Campanies Aet. 20173, aud the Bules made there
under, the Company may, and in the case of
regalutions telanng w such bumingss us may be
prescribee by sedh sulhorities from lime o time,
declure 1o be conducted only by posml ballor, shall, get
any such business’ resolutions passed by feang of
pestal ballon, ingead of tanspoiing the business in the
Genernl Meeting of the Company.

Postal Balloi

126

A momber may esercide hin vole gl o mesting by
eléctronie metnil fh occordance with dectivn 108 wed
shall vore anly onde.

E-Yaoting

| b A

deconred Member In whine e shire stinds shill for

lir the case of jont hoiders, the yate of the senior who
beniders & vole, whether in petson or by proxy, shall be
acgepted w the excluslon of the votes of the ather julni
halders. 7 more than one of the sl persons remamin
prﬁpntd‘mﬂ:ml:murﬂhllll]ﬂu‘:bﬂmﬁﬂuﬂ b speik
win] to vote in respect of such ghares, bt the ather o
others ol the fulnr holders shall be entitled to be presend
b the meeeung. Several execuiors or admimgiromn of a

Votes of jolnt members

Siinikas Pradhan Construghion Lid,
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Uireglor
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therend,

Fur this pispose, senfority shall be desermined by the
arder n which the mamed sland in the register of
meembiérs.

the flurpdse of | rhm- u:’lm he :fmaﬁ}trml- hdm |

124,

Vaies may be given esther personally or by attorney or

by proxy or i tase of & company, by & reprelentutive
tuls Authonsed as mentioned in Articles

Volis may be glven by
proxy or by

119

A body compurste (whether # compuny wirthin the
meanng of the At or not) may, o it is member ar
creditor of the Company (ineluding baing o bolder of
debentures) suthnrise such pérson by fesolutidn of il
Bodrd of Ditectors, ki it thinks [it, in sgoordance with
the provisions of Secizon 113 of the Act to not o its
ropreseniutive 9t any Mesting of the membess or
ereditors ef the E'uh:pnur ur debentures holders of the
Company. A person sothorised hy resoluton as
nforesaid shull be entitled to oxgreise the same nights
andl powers (inciuding the sight 1o vore by proxy) o
beholf of the body corporate a5 1f It were an Individunl
miember, creditor or holder of debentures of the

Company.

130,

A member maying i whole o7 a pant of the umount
rerpaining unpaid an eny shite held By him although
no pant of thit amoust has been called up, siull oot be
entitled 1o any voting nighis in respect of the moneys
pasd wl the same would, b for this puyment,
hecome presopily payable.

represeniutive
Hepresentation of o
bady corporate
Members paving
money in advance
Membors noi

131

A mermber i nol prohibited from exercining his voting
Fights on the ground that he hay not held his shares or
mmthﬁmﬂnynmyfmmyipmﬂﬂdpﬂbﬂd
preceding the dute om which the vole was taEen.

prohibited if share nnt

held for any specified
period

Any person cntitled under Aricle 78 [ieansmission
‘cliaeske) 10 tranafer nny share may vore an may Ceneral
Meeting in respecs thereal in ihe samie nanner & i he
were thi registered bililer of sucl shores, provided that
al Jepst forry=zlghl hours beloie the time of halding the
meeting or adjourned mesting, =u the case moy be af

which he propescs 1o vile  he shall sarisfy the

l‘hr:-:lnu of hig right to tronsfer such sharés ond give

wiich indemmify (i any) a2 the Pirectors oy require or
the directore shall have previously sdmimed his nght to
vote ot such meeting in respect thereof

Vores jn respect of
shares of decensed ar
insalvent members

133,

Mo Member shall be entitled 0 vote an o show of

bandd unless such member Is present persotally or by
attarney or iz a body Corpornie prosent by a
representative duly Authorised undee the provisions ol
the At in which cate such members, stiordy or

Mo voles by proxy an
ihiow of hands

Srinibas Pradian Conseiug Lt
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Mirmrint
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.uprumu?ﬁ'.': may vole on & shovw of hinds e ifh:

wett i Member of the Company. In the case of 4 Body
Comporme . the production ot fhe meeting of a copy of
wah resluition duly signed by o Dircciur or Secrclary
of such Body Corporate and certified lry bim as belng o
mrue copy Of the resolution shall be sccepied by fhe
Company &3 sufficient evidence of the suthority of the

apporrimanl.

134,

Thit instrumini agpuinting a prosy and the powes-pl-
atiormey G other nuthority, i any, under which it ks
migned or o notarised copy of that power or authonty,
ahall be depopited o1 the registered office of the
company nob less than 48 hours before the time fio
haolding the meeting ar hdjoumed meeting st which the
persan mamed in the mEtrument propeses 10 o, or, in
the case of a poll; not lew han 24 hours hefore the
time sppointed for the aking of the poll, and in defwol
the instrument of praxy shall not be meuted is valid,

Appelntment  of @
Praoxy

135.

Atj ingtrcencdl upp-niﬁr.iugl proxy shall be in the form
2 prescribed inihe miles made under secion 103,

Form nf proay

136

A wole given in accordance with (he terms of oo
ingtrument of proxy shull be valid nolwithanmiing the
previout desith or ftmanity of the Member, or
revoeaiion of the proxy or of my power of aticmey
which sdch prexy signed, o the tranaler of the shae In
respect of which the vole i given, provided thet o
miimation in wrting of the doath or msanity,
revocation o franefer shall huve been recelved at the
office before the meeting o sdjolwmed mesting
whlch the proxy inuned

Validiey of votes given -

by proxy
notwithstanding  desth
of o member

137.

138,

Mo alifection shall be rided o he quislification of any
visler exeept al the meeting or adjourncd mecung ot
whith the e dhjected fo ik given or tendered, wnd
every vole not disallowed 5t sueh meeting sholl be
valld Sor all puipogiss.

Time for objections to
voles

Any such objection rwized to the quulification of any
voter in due time shall he referred 10 (he Choirpersan
al the meeting, whese decision shall be final and
eonelizive.

Chairperson  of  thre
Mesting to be the judge
of valldity of sny yule

1345,

Whete o poll s 10 be tnken, \he Charperson of the
mezting shall sppoint such sumbers of parsons, 0s he
deerms necessary o sintinise the poll process and
vited given on the poll and 1o repart therean.

‘The Chairperson shall have power, al sny (e belore
the result of the poll is declored to remove 0 srutiniser
frein’ office and 1o f) eacancies dn the office of
iRl nrising from iluch ramovel or from @ uthet

Berptintzers at poll

ol -] l..!
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THRECTORS

tintl]l otharwise dewermined by & Geernl Meeting of
the Company und aubject o the provisiond of Section
149 of the Act, (he number of Doecors (including
Debonure: and Alternate Directors) shall not be less
than three and not more e fifteen, Provided thal s
company muy appisint more than fifleen direchom after
prssing n apecial resolution

Mymber of Dirvetors

141.

{0} The: Foliowing shall be the Fid Direciors of the
Company:

|, Srinibas Prashan

2. Ananda Kumar Sahu

3. Rarmnkants: Prathan

(b} The Company il General Meeting rimy (rom time
e Increise of reduce the number of Lirectors
within ihe il Mxed ns abave.

142

A Dizector of the Company tkall not be boimd to hold
uny Qualification Shares in the Comymny.

Qualification
shires

43

Subjest te the provisioms of the Comparles Act,
201 3and potwithstanding anything 1o the contracy
comininad in these Artcled, the Board may Bppoint amy.
person ag 8 directar pomunated by any institition n
pimmance of the provisions of any low for the time
helng in foree or of any spreement

The MNominee Dircclors-=o sppoinied sholl not be

required 10 hold poy qualificabon  ghares in: the

Company nor shall be limble 1o retive by meation. The
Hoerd of Directors of the Compony shall have noe
power to fomove from office the Mommee Cireciorns
s appoinied, The smd Nominee Dhrecior’s ahull be
:nthlmt Wy ihe sime Hehts and mrﬂmu Including
receiving of notices, toples of the minutey, sitting fees,
cle. s sny other Director of the Comprny i entitled.

If the Nomines Directoris is an officer of any ol the
flanmeial institution the sitting fecs in relution 10 such:
oomines Directors shall acerue o such  Dnanclal
nstitution and the same socordingly be paid by the
Company 1o them. The Financial lastitution shall he
entlited 1o depite observer to atiend the meetings ol
the Bowrd ar iny other Commities constituted by the
Bowrd.

The Nomince Direevor/s shall, ootwithsemding
anything 1o the Contrary coninined lu these Articleg, be

Naminee Directors

gpipibag Fradtian (=2m strukibat Ll
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himfthem 10 the Finoncial Institution  sppoloting
hamitherm asgueh Dirccuon/s.

at llhnrr:.- th disclose ary information ebulned hu-

T,

The Board may sppormt an Alicrmite Direclor oatt far
a Diseetor (hereinniler called “The Original Direcior™)
during his absence for n period of not less (han three
momnths from [ndin, An Altermate Director appoaied
upder this Amicle shall oot hald alfice for periad
langer than that permissible toothe Onginal Director in
whiose plice be hm been appoinied and shall wiciite
offica if wmd when the Crigmal Director retums o
lndin. 1f the term of Office of the Originel Director is
determined hefore he o setums o India, any provision
in the Acl or in these Articles for the nulomatic re-
appointment af retiring Biresios m defaul of anoiher
appaimment shall apply fo the Ovigined ENnector snd
ot 1o the Altemate Direstin,

Appolntment
alternate Mrector

145

Subject to the provigions of the Act, the Board shall
have power @ any fine sod from Jime o sume o
appaint any other pergan (o be an Additional Dircctor,
Any such Additional Director shall hald offies anly up
1o the duto of the next Annunl Genernl Meoling.

Additionil Birector

148,

The Company shall hsve such  mmber
udependent  Mhireciors op the Bowsd of lhe
Compiny, a mwy (e required o termin of the
provisigns of Sceton 149 of the Aol und ihe
Cowipumes  (Appomtment  and  Qualificktion  of
Miroctors) Rules, 2014 or any other Law, a5 moy be
spplicnble.  Forfier,  the  appotntment ol such
lndependent  Directars sholl be in ieoms of the
aforesuid provisions of Taw and subject W (he
requirements  proscribed under the SEBI Listing
Regulutions

of '1ppnlnlmnnl

of
Independent Director

147.

Subject to the provisions of the Act, the Board shall
have pawer al any time @nd frdm tme o ting o
sppuint & [irector, of e office of wny  director
appointed by the compaty bn . gemeral mesting b
vaculed befare his lerm of office expires in the normal
coitrse, wha shall hold office nly up to the dite up o
winch the Threcipr wn whose place he s apponied
wanhl bave held office if #f had not been vasited by
him.

Director’s power to fill
coiunl vacanckes

1R

The Compony oy, subject o the provisions of the
Sectinn 169 and other applenble provisions of the Act
and these Artitles. remove any. Direcior belore the
expiry of hix period of offive.

Hemoval al Direcior

L.

The remuneraton oF the Directors shall, in 5o fr-gs i
conuists nf a monthly payment, be deemed to pocrue

Hemuseration
directors

Srinias Pradhen Comrun L
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The rommerstion, including cotmmission on profi,
puvehle o the [hrectors, meluding auy Mamiging or
Whale-time Dirsctor or Manager, | any, ahall be
dotbrmined in seegndance with and subject ‘o ihe
provisions of the Axt and Rules made thereunder,

Until otherwise dotermuned by the Compmmy i Siining Fees
Geners]  Meznng, each Lhreetor oiher than  the
ManngingWhole-time  Lirector {unless  otherwise
specifivally provided for) shall be eptitled 1 siming
fiegs mot excesdhing u sum preseribed in the Act (ns miy
he amended from time ta time) for ateading mectings
ol the Board ar Conmmiliess thereal

151,

The Board of Directors may sulijiect o The limuatons Trovelling  cxpenses
provided in the Act allow and pay o any Director whi | Inenrred by Director
aiiends p meeting 4t 8 place other than bis usuul place | on Campany’s busingsy
of residence fior the purpnse of alending o’ mocting,
sugh sum s the Hoard ooy consider  [air,
cnmpensatiot for tevelling, hoel and other meidental
expenses properly meurred by him, in addition o kis
for for allending such meeting a3 above specified.

152,

Not less than twoahinds of the totadl number of | Director fiahle to reiire
Direetars shall be persans whose penad of nffice is | by rotation

lighie to derverminarion by retrement of Disectors by
poEsLion.

Af ench Annuul Generdl Mecling of the Compimy ant-
tirdl of such of the Directors for the time bemg &s are
liable 10 retire by rottion or if their number is peithie
three nor o multiple of thiee, then, the numbes neared
s amethird, shall retire from alfice.

The Difeciors 1o retire by rowtion sl cyery Ammubl
Genieral Meeting shall be those who have heen |onget
in wifice smce their list appointment but, as botween
persoms who became Crectord oul the game day thise
by retire in defanlt of and subject (o any agreemEnl
among themsalves, be desermined by 1R

PROCEEDING OF THE  BUARD OF
DIRECTORS

15

{a) The Board of Drsttord may meet for the conduct of | Mertings of Direclars
business, ndjourn mnd othorwse regulnte i3 metings
as it thinks fit

(b} A director mny, and the maniger or secretary. dn
thye requisition of o director shall, af ooy TEETE, BAEFTUTHON
a meeting of tye Board.

Notic o every meeting of the Boand of the Compaiiy | Natice of the Menting
| ghall bo ghven inwriting to every Dhrectnr al hiil postal |

| Erinthas Pra Cin .
Siicibes Pradnan Constiuation LUJ Wm Ltd.
N -



Compamy.

wildress o email “aidress ps reginternd  with the

155,

The purticipation of dircciars in 0 mecting of the Board
gy be cither in person or through video conferenging
or audio visual menns or ieleconfrrencing, as may be

preseribed by the Rules or permitied under law.

156,

resolytion in wriing, signed, whether manually or by
seciite elevtromic mode, by @ murity of thie memibers
ol the Baard or of o Commifiee thereof, [or e tnie
belng eatitfed W receive notice of o meoting of the
Bosrd or Commitize, shall be valid and effective as if
it had been pwsed #os meeting of the Beard or
Cumnines, duly comvened and held

Save ns otherwine expressly provided in dhe Act, .

Parlivipation af  the
HBaard Meetlng

Passing of resolution
tiv circulatinn

157,

: The DHrectors may ram lime Lo Eme elect Tivven W
thoir members & Chatrperson of the Board  und
determing ihe periotd for which he s to hold office. 11
Wt any mecting al the Boand, the Chairmon iz pot
present within five minutes afler the time appoloted lor
holding the some, the [Hrectors presest may chooss
one of the Directons then present W preside @t e
meeling.
Sulvject 1o Sectian 203 of the Act ind rules made there

 under, one person can ot an the Chairman as well ss
the Managmg [Hrector ar Chiel Executive Officer a1
the sarme tme.

Chalrpersan

158

Queshons ariging o1 any meeting of the Board of
Directors shall be decided fry o majority of votes and in
ihe case ol an cquality of voles, the Charman will

Funver & pegesil or dasting vole

Qaestions =t Board |
meeling bow decided

|

159,

The continuing directors may tel notwithstanding any
vieiney L the Heord; bot, IF and so Jong as their
number in reduced below the quonen [ed by the Ac
far 0 mewting of the Board, the contipuing directols or
director muy set for the purposs of incrossing lhe
number of disstors to thiet fined for the quorem, or of
suramaning n genernl meeting of the compamy, but for
sy erther purpose.

Coantinulng  diréctory
may #ct
notwithstandiog ~ any
vaeuney I the Bonrd

16,

o :'_Iu_rtli lEuﬂ:mhm in eonformity with such regulunions
srinibns Pradhan Cons ' Srinibas ¢

Qe

" Subject w the provislons of the Act, the Baurd may
delegute any ol thei powers 10 4 Conimillce conswling
of such membear or members of ne body a8 it thinks [,
and it may from time to tme reveke und discharge any
aueh commites either wholly or ko pert and either an to
person. or purposes, but every Comnitice so formod
shall in the sxercise of the powers so delegated
ennfopm iy dny vegulistions il may . from time W time
be imposed on It b the Board. All acts done by any

Direclors miy appaint
cammilize

irecior

n Construstion Lid,
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and in Tulfilment ul’ nm ﬂl‘ir mmuﬂ: |
bur not otherwise, shall have the fike furce and cffect
mn |f done by the Board.

The Meetings and proceedings of any such Commities
of the Board conststing of two or more wembers shall
be govemed by the provistons herein contaimed for
reguliting the mestings and procecdings of the
Directors o far as the zame are applicable théreto and
are mot supereded by any regulotions made by the
Direcions undor ihe Tapt preceding Artelis

Commitiee  Mestings
how to be gaverned

| 16k

A _ED:I'JTI'I.IiHE‘I"TI'I'-E elievt s Chnirpersom of (18 mestings,

I 0 such Chalmersan s elecied, ar it dny meeting
the Chairperson |5 nof present within five minutes alter
the time sppointed for holding the meeting. the
members present miy choose one of their members w
be Chuirperion of the meeting.

Chairperson af
Cominliter Meclings

161,

M committee may mieet and adiourn s thinks il

Questions wrising ot any meeting of & committes shall
be deyermined by a wjarity of vwies of the memibers
presem, and n cang of an equality of voles, the
Chatirpetson shall hive # second or casting vore.

Meetings  of  fhe
Caommittes

L6

Aet oc i these Antidles, be = vulid us i every such
persan hid besn duly sppointed, and wos gualified 1o

Subject w0 the proviioens of the Act, all scte done by
mny mectizg of the Board or by & Crmminee of the
Bonrd, or by any persen acting us a Dircclos shall
notwithatanding that it shall afcrwards be discovered
thut there was some defect in the appamtment of such
Direstor or perions acting a8 sforzyaid, or that ey or
anty of them wess disqualified or had vacated office or
thet the appoimtment of any of them hod been
\ermiinaied by virtue of any provivions comained io the

he n Mireétorn.

Acts of Board or
Committee  shall  he
vulld notwithstanding
doficet in appoiniment

145,

b b huly entered in e bispk or books provided for the

The Company shall coise minuies of the meetng of
1he Bound of Direciors and of Commindes of fhe Booard

purpose i pecondince willh the provisioes of the Act
and Rules made theroander. The minuies sholl contain
u fuir und corect mummary of the proceedings at the
mieeting Incluling the fllawing

i) the nomes of the Directors présient ot the meeting of
the Board of Direotors or of any Committee of e
Baoard;

i) all vesolutions and proceedings of meetings of the
Board of Dirvetors ind Commuittes of the Board,

fii} in the case of each resolution passed al g mecting of

Minutes of proceedings
nf Baurd of Directors

and Commitiees o be
kepr.
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in muthorised to carry on, iy par I:Irlﬂdl.l.

{2) Subject w the provisions of the At 1o purchese,
tuke on lease for any lenn or tenms of yemm. ar
niberwiie scquire any land o lands, with or without
buldings and our-howses thercor, siwie (o ooy pan of
Indin, ut such conditions as the Directon may think fit,
wmd b sy much purchase, lease or acguisition 1w accept
auch title as the UHrectors inny believe, or may he
tidvised to be reasonably satisfy,

{31 To erect and consproet, on the said land or b,
biilbdinigs, huuses, warchinses and sheds and to wher,
extend und linprove the sime, 1o let or leose the
property of the company, m part o in whole for such
rent and subject 1o such conditions, @ nuy be thisught
advisable: 1o sell such porlons of the land or buildings
of the Company s miy' mot be réquired fur the
compuny; 0 mortgage the whale or any portion of the
property of the commny for the purposss of the
Company; to g2l all or amy. portinn of the machinery or

stores belonging 1o the Company.

14) At their diseretion sed sobject o the provikons of
the Act, the [Hrectors qmay pmy peoperty nghls or
privileges acguired by, or services rendered to the
Company, aither wholly of purtially i cash or in
e, bonds, debentares or other securiten of fwe
Company, and any such share muy be jssied either i
filly paidd up o with such smount sredited 04 paid up
thereon o4 muy be agreed upon; and any auch bends,
debemturey  or other  securitics may  be  erthor
specifically charged upon ull or amy part of the
property of the Compumy and les uncalied coplial ornat
a0 ghured

{5) To imsure and keep nsured againd l0ss or demnge
by fire or ntherwise for wich period s 1o such extent
s hey may think proper all wr any pant of the
buildingn, machinery, guods, stores; produce and other
moveshie propenty of the Company either separately o
cojaintly; alwe to lnswre all or sny portion of the
goods, produce, machinery and othet articles imponed
of exported by the Company and o sel], assign,
surrender or discominue any policics of assorance
ellectod in pumstance of this power

(6) To open wecounty with ooy Bunk or Bunkers and 1o
pay money ot and desw money from any soch
wecount from e 1 uime as the Directors may think
fir.

(1 To secure the fulfibment of any contractd or
engagement entered into by the Company by mongage

or charge on all or any of the property of the Company

Eriribas Pradtan Consiruchion Lid.
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I.l:ie Ao l:1'|' Direeboes af Couiintess of fhe Boed, he |

nismes of the Dircetors, if mny, dissenting from or oot
CORCUFITE M the resalitinn,

166,

Minutes of amy meeting of ihe Bogrd of Dhrectom ar of
any Commistess of the Hoand I prporting to be signed
by the Chalrman of such metling or by the Chakrman
of e dext succeeding mocting shall be for wll
purpones whitsoever paimn feoic evidence of the actual
passiig of the resohition reeotded and the sctul nd
regular transaction of occurrence of the procesdings wo
resorded and the regularty of the mesting a1 whath the
spme shall appear to have taken place.

Board Minutes tw be.
evidence

RETIREMENT AND ROTATION OF
DHECTORS

167,

Subject Lo the peavisions of Section 161 of the Acl, il
the office of any Durector appoimnied by the Compamy
in General Mesting vacuted before his torm of office
will expire in the norml course, the Teminng cazul
vacEncy may in defoult of and subject to any regulntion
i the Aricles of the Company be filled by the Board
of Diregtors at the mecting of the Board and the
Direeter wo appointed shull hold office only up to the
dute up to which the Direcwor In whose place he 1s
appointed would have held office of hed nol been
wacuted as aforesaid

Fower to 00 cosual

YECHNEY

FOWERS DF THE BOARD

L

The business of the Company shull be managed by the
Board who may exercise all such powem of ithe
Compuny and do all such scts and things 35 may be
meessary, Unless otherwite restrictid by the Act, of by
any other low ur by the Memorndum or by the
Avticles required m he exefcised by the Company m
Clenernl Meoting However, no regulation mnde by the
Conmpmsy in General Meeting shall invalidite sy prior
act af the Board which would have been valid il that
regulation hiad no hean mode.

Fowers of the Hoard

169,
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Withour prejudice 1o the general pewers conferred by
the Articles and 5o o nol in any way o limit or veldrict
these powers, and without prejudice 1o (he olher
powiers confirred by these Articles, bul subject to the
resrictions contined in the Articles, ot i hereby,
decldred that the Dircetors shall bave the lollowing
jroswers, that iy bo say

{1} Subject io the provisiomss ol the Acl, 1o purchise ar
atherwise sequire wny lands, buildings, machmery,
premiees, property, elacs, gsets, sghts, ceditors,
royaltien, busincis and gooedwill of any person firm o
.wﬁfﬂwmﬂ an the buamess which this Company

_/‘ mé peifhey

Certala powers of the
Basrd

Srinithes Prad Cansiruction
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el Its whole or uart af its urdertaking s a gning

such marmer a3 they tiink fir,

erinibas Praghan G
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cancen und its uncalled capitil for the time being or in’

(8} 'To accept fmm any member, so ir @s may be
permiszible by law, n surrender of the shares or any
piert thiereol, o6 buoh terme ind conditions b shull be

sgroed upom

(9) Tt appoint any person to accept amd hold in trom,
for the Company: property belonging 1o the Compauy,
ar in which It v imterettod or'for dny othet purposes
amd 1o exeeute and 1o do ofl such deeds and things as
may he required inorelation 10 asy such trust, angd
provide fur the cemunemniion of such misiee or
tristies.

(10} To insutute, conduct, defend, compound or
abandon my legul procecding by or against the
Company or s OfTices, of alherwise concéming the
affalre and alse to compound tmd allow’ time for
paymen) or satisfuction of any debis, due, amd of any
chaimn o demands by or agumet the Company i to
refer any difference to wrhittion, either pecording o
Tridiieey or Fereage low ond efthier in Lodi o obiodd dnd
ehserve and pepform or challenge any award thenoon,

11} To acs op behall of the Company in sl multers
relutimg o bunkroptey insolvency.

{12) To make wnd glve roccipts, relosse and give
digchsirge for moneys payeble to the Comgpuny uod for
the clnims and demands of the Compuny.

[13) Subject to the provisious of the Act, aml e
Anticles 1o Invest and deal with any moneys of the
Company oot nmedintely required for the purpose
Ihereof, upon such aulhority (nof being the sharey of
this Company) o withgut seeurity ind in sugh manner
us they may tunk fit and Fow time 10 time o very of |
reatise such [pvestments, Save sa provided in Scetion |
187 of the Act, all investments shall be made and held
Lia e Comipesmy s 0w Hame

(14 To execuie i the nome wnd on behall of the
Compary in favar of aay Director or other person who
may ineur or be about to meur any personal Hability
whether as pritcipal ar w sureey, for the banefin of the
Company, such mortgoge of the Compony's propery
{presont or funure) as they think fir, and any such
MOFIEERE Mmay conian @ poOwey of sale and nihwr
powers, provisiens, covenants snd greaments un shall
be mgreed upon.

(15} To determine from e to e persam Who shall

ﬁwfm on Company's bebalf, bille ot

Al plle
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receipts, uupumn, endariementy, chegue. :!mdnm:]
warrants, rebeases, contrmets and documents and to glve
the necessary authirity for such purposs, whether by
way of o resplution of the Bubrd or by wily ol a power
ol amormey or otherwine

{16 To give io any, Dircctar, Officer, ar ather persmn
employed by the Company, commilsgion oo the
profits of any particular businéss or tmnsaction, of a
whare in the general profits of the company; and such
commisgion or share of profits uhnll be treated as part
of the working cxpesises of (he Compuny.

{i7) To pive, awsrd or mllow nay banus, pessian,
‘griwily of compenzaim o any omployee of the
Comrpany, or his widow, thilidren, dependents, that
maty appear jusl or proper, whether such emplbyer, his
widow, childien ar dupendents have or Kuve not o legal
claim on the Company,

(18) To set aside ot of the profits of the Compny
such sums as they may think proper for depreciation o
the depreciazmion fundy ar (0 lisurance Fand or 1o on
export fund, or to-a Heserve Fund, or Sinking Fund or
nry specinl fnd to meet contingeneies or repay
debentures or debenmuresgiock  or  for equolizing
dividendn or for repuiring. improving, extending und
maintainieg guy of the propertics of the Compuny wd
for such oitier purpasics (ineluding the purpose referred
19 in the preceding clouse} as the Buand may, i the
abwalute diseretion think conducive o the micreits of
the Company, and subject 1o Secrion 174 of the Act, 1o
imvest the seviem) surhis 50 st aside or s0 mach m-:mﬂr
we may e requited W be invested, upon such
investments (other than shares of this Company) as
they may think fil snd from time to ime deal with and
vary such imventmenis and dispose ol wnid apply and
sxtenil all or any punt thereol for the benelit of the
Company sotwithetanding the matters 1o which the
Bourd apply or upen which the capital moncys of the
Company might rightly be applied or expended and
divide the reserve fund inlo sueh special Tunds m (e
Bonrd may think fit; with full powern to wampfer the
whale or amy portion of # reserve fand or division of .
resierve fumd to another fund amd with the full power to
employ the assets constimuring all or any of the above
fundi, including the depredation fund, in the husines
ol the company or m the purchase or Tepoyment of
delsenrares of debenture-npcks gl withow!  being
bound 1o kesp the ssme separae from the other iascts
and without heing bownd 1o pay neres: an the seme
with the power to the Hoand af thidr diserotion w pay
or ullow 1o the gredit of weh fiands, interest ot such rite

Srinibias Pradian Cormtniction Li Srinibas Pradban Construstion Lid,
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l'ﬂ'_l Freon time 1o fime o malke, vary inﬂ.l mles
fon the regulstions of the business of the Compaby s
E¥ficers nnd emplovees.

(23) To cffist, make and enter into on betalf of ibe
Company ol gamsections, sgreements and othes
contracti within the' scope of (he business of the
Company

(24) To apply for, promaty and vbinin any set, charter,
privilege, conuession, leense, suthorization, it uny,
Covernmest, Stafe or municipality, provisional crder
ar license of sy authoniy for enabling the Company
to curry any of (his ehjects fnty effect, ar fiar extending
and any of the powers of the Comppny er for elTeuting
any medifciton of the Company s constitution, or for
any other purpose, which may seem expedicnt and 1o
appase uny proceeditegs or applications which may
scom ealeulated, dirocty or indirectly 1o projudice the
Company’s interests.

(25) To pay and charge o the capital account of the
Compiny awy commission ar interest lowfully payible
there out undes the provisions of Sectivns 48 of the A
and of the provisions conmingd in these preseots:

126} To redeemn preference shares.

(27 To subsoribe, tneur expenditune or atherwise 1o
uasist or to guurantes motey to chariteble, benevolenl,
religious, sclentilic, national o sny othier initiutions
or uuhjeots which shall have sny moral ar ather cluim
i support or aid by the Company, either by resson of
locality or operution of of public und general wlity ar
otherwise.

(28) To puy the cost, charges und expenses preliminnry
and incidental  t0  the  prometion,  formadan,
estublishment and registration of the Company.

(29) To pay #nd chirge @ the capital wevount of the
Compaoy uny eommission or interest luwfully payahie
treron whider the provisions of Section 40 of the Akt

(30h To provide for the wellare ol Direclors ar ex-
Diregtonl or cmplovees o ox-cmployess ol the
Company: and their wives, widows and families ar the
dependents o sonmectiong of such persons, by bullbing
or contributing to the building of houses, dwelling or
chawis, or by granis of monew, pension, gratiities,
sllownnzes, bonun or other pnyments, or by croating
and From thee to tiime subscribiciy or sontribmting, 4o
provide other nssociations, atitutiony, funds or trists |
and by previding of subscribing or  copiributing |
wwirds place of insruction and recreation, hospiuls
nnd didpensaries, medlcal und other aliendance snd

Seinibas Pradhan Consiruction L, Stinitias Prageon Consiigfion |td,
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(19) Te appoint, snd ut their discretion remove or
suspend such genernl munager, maagens. Secreluries
EEEtWlanis,  EGpervisors,  scientists,  lechmeians,

engmeers, commalimis. legal, medical or economic

advisers, research workers, Inbourers, clevks, agenis
gnd dervandl, for permancnl. Bemporary o specin
serviced 2a they may from time o Gme think fiy, and 10
determine theit powers and duties and 1o fix their
salaries ar emoluments or remunerution snd o require
tecurily in such instinces and for such amounts they
may think it sod also from time w rime o provide for
the mwnugement and minssction of the affsies of the
Company in wny  specified locality in India or
eliowhere in such manner ds (hay think (Gt and the
provigjone conmined in the pext folfowing cluuses shall
be withoul prejudics 1o the general powers conformad
Ty thin clime,

(200 At any time and from time to time By power of
Wiermey, [0 apgalm any perion or persons o be the
Amtormey or attorneys of the Company, for such
purposes gad with such  powers, wuthorities und
discretions (o0t exceeding  those vestod in or
cremisabie by he Board under (hese presenis and
::dlud.lug the power to make cnlls and excluding nlso
exvept in their limin authorised by the Bourd the
power 10 minke loans and borrow moneys) and for such
period und subjeet 1o such conditivns uy the Board may
fronm time to rime think {it, anad duch appointments may
{if the Board think A7) be made in favour of the
members or anv o (he members of sy loel Board
exinhlishod as nforesaud or in favour of any Company,
or the shirehollers, directars, numiness ar mamager of
uny Campany or fiom ot etherwise o Taveur of uny
Muctuating Sody of petsons whether nominited directly
or ndirectly by the Hoard and any such powerns of
ntarney may contin such powers for the prtection ur
comvepience for dealing with swch Anomeys o the
Board may think i, snd iniy contair powets embling
any wuch delegated Atlomeys as aforesaid (o sub-
deleguie all or any of the powers, suthosities o
discretion for the tie being vested in (e,

{21} Subject 1o Sections 18E of the Act, for o i
relution w any of the maers pioresaid or ofherwie (or
the purpese af the Company to enter lmg all such
negotistioun ond contructs and rescind ond wary all
gnieh contruct, snd excoute ohd do oll such pcts, desds
wndd fhingz m e mene and oo behalf of the Company
1 they may conslder expadient,

&rnibas Praihan Construction Lig
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(A7) Generally subjeor 1o the provisions of the Act ond
these Articles, © deleguie (he puwers/authoritios and
dincretions vested in the Directors m any persan(dl,
fin, compuny or Muetnting body of persons s
nforesmd.

(3%) Tocomply wih U recquirements of any doeal law
which bn their opimion it sholl in the intorest of e
Company be necesiary or expedient ta comply with,

MANAGING AND WHOLE-TIME DTRECTORS

1T

Subjoet to the pmvitions of the Act and of thie
Arligles, the Directors may from time to time in Boord
Mectings sppoinl one oc more of their body 0 be a
Mamngimg [iregtor or Managing Directors of whole-
time Drector ar wholg-timo Dimetors of the Compaay
fist suih term not exceading five yoars ol o timo ns they
may think fit to monage the wffairs and husiness of the
Compuny, snd may from time: o time {fubject 1o the
provisiona of any continet between him or thim and
the Company) romeve o diamiss bim or them from
oifice and appoint umother or others in hid or thr
place or piaces.

Subject to the spproval af sharcholdes in their

meeting, the Mpanaging Director or Whole Time
Diretior of the Company may be appointod and

cortimut 1o hold the office of the Chairman and:

Managing Dhrector or Chafrmt and WholeTime
Director or Chief Executive officer of the Cormgputy ot
the dame time.

The Munaging Dwector or Managpng Directors or
Whole-Time Direetor or Whaole-Time Dirdelors s
uppointed shall be lable to retice by rotation. A
Muonaging Director of Whole-time Direcror who
wppointed us Dircctor punediarely on the retirement by

rotation shall continue 1o hold s office ns Munaging:

Ditector or Whele-time Dirocior and  such  re-
sppointmient as such Drivector shall not be deemed 1o
comstitiig @ Dreak in hm uppointment as Managmng
Director ot While-time Dirscius,

Powers o appaing
Munaging' Whale=timu
Directurs

7L

The remuneration of o Matuging Disector of o Whole-
time Direclor (subject to the provisions af the Act and
of these Anticles and of wny contraet betwien him and

the Corpany) shall from tine 1o time bo fised by the

Directors, and oy be, by way of Axed palery, of
commiaslon on profits of the Compomy, or by

parncipation 10 any sech prafits, o by sy, or all of
these madas.

Hemuneralion ol

Managing or Whaole
Time Director

L

i13  Subjeet to eontrol, dircetion und supervision of
the Board of Direcioni. thi diy-lodsy mansgement of

Powern and duiles of

Mansging IHrector_or
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uEhw:-_r.m_im:u i the Board ehall ﬂﬁukﬁtnndwhlm
bir the provision off Section 181 of the Act, to sithscribe
or contribule or otherwize o nsslst or to guumntee
money 1o cherilable, benevolent, religioos, serentilic,
satiomal or ather ingtititions or objeet which shall’ have
ary moral of olber cliim W wpport or ald by the
Company, either by readon of locality of operation, or
of the public and genera] ulility or otherwine.

{31} T purchase or otherwise soquire ot obtam lermse
fout the wse of and 1o sell, exchangs or pant lloense for
the use of sy trmle mork, palent  investion or
e e kmow-how.

(32} To sell from trmeto time sny Articles, malerlils,
muschiiary, plints, sinres and other Articles and thing
belonging 1o the Company as the Board mmy (hink
praper ind to mamidfacire, prepare mod sell waste und
by-products

(33) From tme 1o time fo extend e busioess and
underinking of the Company by sdding, altering of
enlorging &l or oway of the buildiogs, factories,
workshops, prenuaes, plast end machinery, for the nme
beiny the propesty of of (0 e possession of the
Company, or by erecting new or additional buildings,
and (o expond such sum of moncy for the purpose
ulorvemd or apy of them es they be thought necessary
or expedient.

(34) To undomke on behalf of the Coinpany uny
poymont of ents and the perfommibce of e
| epvenania, conditions und agreements contuined o or
reverved by amy lease (hat may be gramted or assigned
W or otherwise aequired by the Company and 1o
purchise the reversion of reversions, shd mberwise 1o
aceuire on froe hold ssmple of all or any of the lands of
the Compeny for the time being beld Goder lesse or for
an estte lesa than freehold esare.

(35} To improve, manage. develop, exchange, leise,
#ll, resell ond re-purchase, dispose of, deul or
otheraise lrn W mecount, any property (moveble of
immovahle) ar any righly ur privileges belonging fo or
Wt the disposil of the Company of in which (he
Compaay 18 intereted.

(36) To let sell ar atherwise dispose of subject 1o the
provisions of Section 180 of the Avt and of the othar
Articles any  property of 1he Company, oither
absolurety or conditiomally and in such momner and
upcs such terms and conditions jn all cespects we i
thinks Mt oo W0 nédept puviment in sutisfaction for (e
gamn in cnsh o orberwise as 1 thinks i,
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(2 The Ersctoms may from time to Hme entrist 1o
niel confer upos the Manoging Director or 'Wholetime
Director for e Ume being save as probibiied it the
Act, auch of the powem cxercigable under these
presents by the Directors as they moy thirk fie, and
may confer aueh objects and purpodsen, kad upon such
termn wid conditions, wmd with such rastrictions w they
think capedient; end they may uthject to the provisians
of the Act snd these Articles donfes fuch powers, efther
collaterully with or fo the exclusion of, end in
substitution for, all or amy of the powers of the
Direciors in thar behalf, and may from tme to tme
reyoke, withdraw, alver or vary all or any such powsrs,

(1) The Company's Oeneral Mecting moy alsa
from time b tme appoint any, Munuging Direclor or
Managing Direciors or Whole Timeg Director or Whole
Tima [Hrectors of (He Company and mity exercize all
the perwers referred Lo in these Amicles,

(4)  The Muanagirg Director shall be entitled to
sub=delegnte (with the sancoon of the Bireciors where
neceasry) nll or any of the powers, suthorities and
discretiony for the tme being vested in him in
pariculdr {fom time t time by the appoiniment of any
tiomey or atomeys for the management  amd
trangaction of the sffiim of the Company in any
mﬂﬁﬂl Ipeatity fn such menner o thisy may think fit

MNotwithimnding. kfmvihing contmned in thess
MII:iH. the Managing Director 15 cxpressly allowed
gﬂrr:tu!l:.r to work for and contraes with the Compesy
o ppecially 1o do the work of Managing Director und

| alsd to de uny work for the Compiany upon soch torms
| and condimions and for such remunertion (subject (o
| the provisions of the Act) 2 may from time o time be
| agreed between him und the Directors of the Compuny.

lh:mmpnny W'thelﬂlhrhﬂmhu!meﬂum
Dircctor or Wholedime Director  appolmied  in
accordance with regulations of these Aricles of
Assaeintion with powers o the Directors W disinbute
puch duy-tvedny monngement fanctions among soch
Diircelors ind in iny manner an muy be directed by the
Honrd.

iﬂHIEF EXECUTIVE OFFICER, MANAGER,
| COMPANY  SECRETARY OR  CHIEF
| FINANCIAL OFFICER

Bourd to appolnt Chicf

172, " Subject w0 the provisions of the Agt, —
- . | Exeecutive OMTicer!
| A chief exedutive aificet, manager, coMHpLny secretary Mnngzr-" Cﬂmp«lnr
| or chiel financiyl officer may be nppointed by the
__Lg-unrdf-:rrm:hmmmnrh mmﬁmmﬂ:um
Siinibias Fradhan Conmruttion Lid Srintkss Praifign
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gxecutive officer, mannger, company gecretary or chief
Fnancial offiver so appained may be removed by
mmeuns af o resalution of the Bodrd:

A, director may be appousted e chief exccutive offiecr,
maniger, company secretary o chief finmneial uificer.

A provision of e Act or these regulutions requiring or
uuthorising o thing ta be done by or (o o direoior and
chief execntive officer, STNARET, COMpMNY seLrelary Of
chief finnncial afficer shall not be sutvificd by jis being
dane by or 1 the stme perion ecting both ds director
and ms, dr in place of, chiel executive officer, manager,
company secretary’ of chief financiul officer.

ﬁnnn:ll.i Dificer

DIVIBEND AND RESERVES

174,

(1) Subjest ti the rights of persona, il uny, emitled
iy shures with specinl dghts as to dividends, all
dividends shall be degtared und poid secording 1o the
mmounts patd o credited se paid oo the shares
respect whereof thie dividend |s pald, but i and se long
a8 nothing 5 pald upos Aoy of the sharew in the
Company, dividends may be decinred md  poand
neeording tothe wmounts of the thares.

(2 No wmourt poit o credited s pekd on o shaee
in advagee of calls ahall be treatid for the purposes of
this reguiathon os puid on the sharne.,

(3 Al dividends shall be appartioted sad paid
propartionutely W the amounts paid or credited ns paid
on the sheres during any poction o portions of the
petiod in respect of which the dividend ja paid; byt if
any shate in issuzd on terma providing that it shall mak
for dividand i from a perticular dete such share shall
rank for dividend aceordingly.

Divislon of profits

75

The Company in General Mesting may declare
dividends, 10 be paid o members according to ther
respective rights and intereiits in the profits and may
fix the time for puyment und the Company shall
enmply with the provisions of Scction 137 of the Acs,
but no  dividends  shall exceed  the  amaum
recommended by e Bowd of Dimctors, bt the
Company may declure o smaller dividend in genoral
mesting.

The  company  in
General Hﬂl‘lug iy
declare Divideods

17,

The Bowrd may, belore recommending gy dividend,
sot mside out of the profitss of the canppany sudh sums
a3 1 thinks Ai i » reacrve of reserves Which shill, L
the disceetion of the Bosnd, be npplicable fur smy
purpese 1o which the profits of the company may be
properly applled, inchiding provision for mesting

Transfer ta reserves
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such applicavion, may, u the ke disorotion, either be l
cmploved in the business. of the company or be
{nvested in wueh imvestments (other than shares of the
company) us the Board muy, fram time to time, thinks
oL

The Hoard may alss carry. forward any profis which it
may conslder necosmary nat to divide, withamit seting
them usitle s = reserve.

177.

Subjeot lo the provisions of section 123, the Boird may
froan time io time pay 0 the members soch rrtenm
dividenis as appear to it to be justified hy the profit of
the company.

Interim Dividend

174,

The Directors moy retain any dividends on which the
Company has a lien ond may apply the kame in or
wwards the saisfaction of the debis, linbilitles or
engagemients in respect of which the lien exiite

Debits muy be deducted

179,

No smount paid or credited as paid on o share i
adviinoe of calls 4kl be treated far (he parposes af thi
articles as padd on the phare,

Caplial  pald wp In
advance wol o Earn
dividind

1R,

All dividends shall be appormoned and - paid
proportionately 1o e ampunts puid or eredited o5 puid
an the shares during sny partiott of portions of the
period im respect of which the dividend |5 pand buy if
any share is isswed on terms providing thot it shall mok
Foe dividesds as fron & particular dete sueh dhare shall
rank for dividend accardingty.

Hvidends in

propurtion o amount
paid-up

The Board of Directors may retain the dividend
puyable ypon shores i respect of which any persm
undir Articles has become entilled to be a member, or
my porson undir that Article s entitled lo tramifer,
until such persan becomes n momber, in respest of
wuch whares or shatl duly rensfor the same.,

Heteation of dividends

unifl  completion  of
tranafer under Articles

IR

ta Lhe Company.

No member shall be entitled to receive paynent of any
intereit ar dividend or bonus in tespeet of his share or
dhares, whilst uny money my be doe o owing from
him jo the Company in respect of such share or shares
{ur ttherwise bowever, either alone o joloily with any
other person ar persans) and the Board of Directom
may dedoct from the interest or dividend payabic o
any mombor gl such wums of money o due from him

Mo Member o recelve
dividend wihiilst
indehtad o the
compuny  and  (he
Company's right of
retimbursemeint thurcol

183,

.hmmfuufﬂwudumuulpmthdglﬂm'my

dividénd deetared therzon beftze the registmition of the
tranjfer.

Efftet of transfler of
sheres
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Mvidend i joind
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dividends or bomzs md piyments on sceount of
dividends in respeat of puch shire.

(F.L8

Ay dividend, |mierest or otheér monies payablo in cash
in respect of shores may be paid by chequs or warmni
sunt through the post directed 1o the registered utliress
of the holder or, in the cuse of joist holders, to the
tegittered nddrets of that one ol the joinl holdem wio
ig firsr named on (ke regiior of members, ar o suth
person and to sueh sddress @ the holder or joini
helders may in writing direct,

Every such chegue of warrant shall be mude paynble 10
ihe arder of the person w whom i | sent.

Dividends
remitted

how

186.

Notie of any dividend that moy huve been declared
shall be given 1o the peraons entitled w share therein [y
the manner mentioned in the Ag

Nutlee of dividend

1%7.

No unclamed dividend shall be forfeited before the
claim becomes barred by Taw and no uopaid dividend
shall bear itkerei an agsingl (he Compuny,

Mo intereuf wn
Dividends

InR.

Thee waives in whole or in pant of any dividend on any
ihre by any document shall be elfoctive anly T such
documen |y signed by the Mowber (or the Person
entitled 1o the shore in corsssuence ol the dewth or
bankmpley of the bolder) and delivered lo the

Company. and oI ar to the extcel vt the sme |6

acceptod wy such oracted upon by the Board.

Walver of dividdnds

199,

Uniclmmed Dhividend hall be deult with & provided
uﬂdeﬂhe Act e Buley e therounder,

Unclaimed DHvidend

CAPITALIZATION

190,

(1} The Compnry in General Meeting may, upaon
the reenmmendation of the Board, resolve:

fa) that 1t s desirable o caplialize any pirs of the
amount for the 1ime belng standing 1o the credil of any
of the Compaoy's regdrve accoaniy, or fo tbe credin of
the Profit and l.oss scoount, or otherwise available fir
distribation, smd

(b that sugh sum be scoordingly sel free for
distrbution in the mamner specified in clause (2)
amoangst the members who would have been entliled
theretss, i digtribuited by wiy of dividend and in the
sane proportions.

(4] The sumn sforezig shall not be paid in cash
bt shatl be ppplicd subject W the provisions conthiped
tn classe (3) either tn or lowarts:

Copitalization

srinlbas Fradhan Constriction Lid.
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(i) paying up any wmount fof e thine being
unprid on any shares held by muigh  members

respectively;

(i1} maying wp in full, whissusd whares of the
Company to be aliptied and digaribuited, credited es
fully paid up, to hnd amongst soch memben o the

proportong afovesmid: or

(i} parily n the way specified fn sub-clatise ()
bl purdy in that specified in sub-glause (i),

e A Securities Premium Accdent and Capital
Rodemption Reserve Account may, for the purposes of
this reguintion, anly he applied m the paying up of
ynissued shares 1 be lsued 10 members of e
Company and fully paid botus sharss.

(4)  The Board shall give effect o the resalution
passed by the Company in pursuance of this resulation,

{1 Whenever such o resolution ks aferesald shall
lavi besn possed, the Hoard shall —

fia) ke al] appropristions end applications of e

ety nd

(b)  Generally 1o do all acts and things réquired to
give eifect thereto

(2} The Board shall kave (il power -

(4) 1o make such provisien, by the issue of
fractionzl certificates or by payment in cash or
ptherwise as 11 thinkos fit, m case of shares becoming
dismibiutable in fmctions; sl also

(k). o guihorise sny person to enter, on behall of
all the membenl entifled thereto, inlo e agrocnent
with the Compuny providing for the allotment to them
reapectively, credited as fully paid up, of any funher
shares 1o which they may be emiled upon such
copiialization, or (ay the cuse may reguire) for the
payment by the Compeny on thelr behall, by the
wpplication thereto of their respestive proportions, of
the profils resolved w be cupitalized, of the amoutits ot
any part of the amounts remnining unpaid on their
Exising shurss.

13y Any agresmient made under such muthoriiy
ahall be effective und binding op wll such membars:

£} Thut for the purpase of giving effect to any

reselution, wnder the preceding pamgroph of thi
Article, the Dirsctors may give sich ditections s may

undivided profits resolved o be capmilized thereby |
and all allotments und issues of fully paid shates, if |

1

Fractionsl Certificates

Einibias Pradhaa

A
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be neceizary ad seitle any quminﬂl or difficultics
that may wrise in vegned m any weae including
distribution of new eyuity shares and fragslonal
cert figntes us they think fiv

et —
Mary
5 -l F:_I-L‘_.ﬂ"tw_ e —— -— — " e, S |J|

191

(1) The books containing the minufes of iho
procesdings of any Geneml Mectings of the Comprry
ahall he open to mapection of members without chinrge
an such doys and during such buniness hours a8 may
connigtenily with the provisions of Section 119 of the
Agt be determined by the Compeny im General
Meeting and the niembers will alio be entitlud 1o bo
fimizhed with copley thereol on pavinent of regulntad
chirgo.

(2} Any member of the Company shall be entitled o
be [brnished within soven days aller be has mnde a
request in. that beholf to the Company with a copy af
any mindtes referred 1o in sob-clivme (1) horcof on
puyment of Ry, 10 per page oreny part thereof

Iospection of Minutes
Hooks of Cenernl
Mleerings

193,

The Board shall from time to nime determine whisther
ueid 1o whadt extent and ut whit times and pluces and
under whal conditions or reguiations, the sccaunis and
backs of the eompaeny, or any of them, shall be open 10
the mgpection of menibers notheing directars.

Mo memiber (not being o divector) shull have uny right
ol inspecting any account or bodk ar document of f
company except 85 conformed by lww o suthorised by
the Board or by the compuny in geremal meeting.

Inspection of Accounts

STATUTORY REGISTERS

154,

The Compiany shall keep and mointain af its registered
olfice Wl dtatutory reginers including, regiver of
charges, annusl refumn, regester of loans, gumntes,
securily and megquiniiions, register of Investmenty g
helld W s own rume und register of contracts ad
miriigeinonts for dich dumnion =3 the Board muy,
unless otherwine presssibed, decide, and in soch
manner amd containing such paniculers es prescribed
by the Act and Lhe Rules. Tha registers and copics af
ionual returm whall be open for nspection at all
working duys duriog tuniness hours, ot the rogistered
affice of the Company by the persors entitled thereto
on payineut, whese required. of such ltes as may be
fixed by the Poand bwl not exceeding the limils
prescribed by the Rales,

Statutory Registers

FOREIGN REGISTER

195,

The Company may exereise the powess corlferred on it
by the provisions of the Act with regind 1o 1he eeping
of Forgign Regiswer of ity Membos or Dobentare

SHmEE =
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kmidm, and the Board mav, :ul-gn:t 1 the prumim
of the Act, make nnd vary such regulaiions as it moy
tharle £ in regand 1o the keeping of any wch Regisien.

DOCUMENTS AND SERVIUCE OF NOTICES

196,

Any document ar notice lo be served or given by the
Company be signed by 1 Birectar or such person duly
authorised by the Board for such purpose and the
signniure may be writton or printed or lithoprsphed,

Signing of decumenlts
& motlces o be served
or given

7.

Save s othorwise expresily provided in the - Act, a
doetment or proceeding requiring authentication by
the company’ ' may be signed by s Diréclor, the
Manager, or Secrcary or allier Authonsed Officer of

the Company.

af
apd

Authenticsiion
dapumenty
proceeding

WINDING UP

198

Subject o the provisiond of Chupter XX of the Act and
rules made (here tder—

(03 17 the company shall be wound up, the liquidator
may, with the ssnction of & specinl resolution of the
company and any other wanction required by the Act,
divide amongst the morsbers, in specie or kind, the
whole or any pant of ihe msety of the company,
| wheiher they shall eonsint of propesty of the wrne kind

i of Bl

(nj Far (he pirpose aloresaid, the liquidslor may et
;,nL'h vilug ns:he desms fair upon any propery o be
divided s aforesaid and muy determine bhow such
divigion shall be carried out ga between the members
ar differen classey of mémber.

| (i) The bguidaior may, with the like sanction, vesi the
whale-or any part of such wssels i tnaess upan such
trusts foe the benefit of the coniributorics if he
| cionghlers neesary, but so thel no member ihol be
' competbed to. aoocpl any shares or other sccuntes
| whercon there  amy uhiliy.

Winding up

INDEMRITY

199,

Ve

Cirmct

| Subjecl tu provisions of the Acet, ewery [hrector, or
| DMicer or Servan! of 1he Company or any  person
{whether an Officer of the Compeny or not) employzd
by the Company 86 Auditor, shall be indemmified by
the Compuny gpaingt und it shall be the duty af’ the
| Dirociom 1o pay, ow of the funds of the Company, ull
conts, charges, losses ond domages which any such
person ey {neur or become Tiable w, by reason of any
ctntrsat etilersd Thto'cr bey or thine done, conewrned in
ar cminad 1o be done by him in any way in or gboat

Direclors” and others
eight ta Indemnicy

chf by

Sninfhias HWWN Lid.
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duries (eweept such i any as be shall intur ar sustain

thiagh ar by his own wronglil act negiect 0 defunly)
ineluding expetses, and in partulur and o 23 o0t 1o
timit the zonemlity of the foregeing provisions, againd
all Habiilities ingiered by him us sueh Dirvetor, Officor
or Auditor or other officor of the Compimy n
defending sy proceedings whether civil or ermmimal in
which jndgment is given in his faver, of in which he
b ncquitied of in connecliom with: uny application
under Section 463 of the Act on which refici s granted
o hitn by the Cort,

a0, Subject 1o the provisions of the Avt, Director, | Mot responsible for acts

Minaging Dircctor or other offiver of the Company | of others

shall be ljahle for the acts, receipts, neglects or defilry
of any diher Directars or Oicer, or for jolning m any
roceipt or other act for conformity, o for any loss ot
expense  happening  to  the Company  thiouih
nsifficiency or deficiency of title to any propemy
sequired by order of the Drrectors for or an behalf al
the Company or for The insafTiclency o deficiency ol
any security in ur upon which any of the mimevs of the
Company akall be lnvested, or for aay loss ar dumage
arising from the Benkruptey, involvency or mortiaus st
of mny pepsom, compardy or carpuration, with whom
any moheys, securities or effects shall he entrusted of
deposited, of for any loail occasioned by sny error af
Judgment or pversight on bis part, or for any other |tss
ot damige or misforoune whistever which shall happes
i the execution of the duties af hid eflice of in relation
therete, unlets the same happens through his own
dishariealy.

INSLURANCE

2. The Company may tike s ptinksi any mourance &
thie Benrd may think it on behalf of ith preseit and/or
former Directors aml) key mansgenal peronnel for
indemnifymg all or sny of them agalnst sny lability
for amy scts i relation to the Company for which they
iy be lishle but have octed huneutly and regacnably

GENERAL FOWER

202 Wherever it thie Act, it has been prowided that fhe
Compony shall bave ay right, privilege or aufhority or
ihat the Camprty coulil earry oul any transactiod only
if the Company 1s o muthorised by it articles, then pnd
In that case this Ariele authoraes and empowers the
Compemy 1o have much rghts, privileges ar autharities
a1 carry such minsactions o8 have been peimited
by the Act, withioul there being mny specific Article in
that bekalf herem provided:

Srinibos Fradhitn Gongsuuclion Lid.
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200, Every Director, Manoger, Auditur, Treamirer, Trustes, | Seerecy
Member of o Cootminee, Gifices, Servani, Agso,
Accounian] or other perion employed in the business
of the company shall, if so required by the Directors,
beforo entering upon his duties, sign o docluration |
plesding himaslf 1o observe sirjor secrecy respecting all |
trandaetions and affaics of ihe Company with the |
customers and the sate of the ascoums with |
individunls and in moliery relating thereto, and shill by
sueh declarstion pledee Hmself not 1o reveal any of the
matter which moy come o s knowledge in the
dischurge of his duties exespt whn requined 5o 10 do
by the Directors or by any meeting of by o Court of
Law and except #0 faras may be ncocssary in arder o
comply wich any of the provimoos in these presents
cuminined

204, No nmigmber or other person (other (han o Dircclor) | Access  to  property
ghall be entitled 1o enter the property of the Company | information ete.
of 10 inspect or examine the Company's premises or
propertics or the books of stcvunts of the Conpany
withput the permission of the Bourd of Diroclors of the
Compazy for the thine being or o require divcovery of
or any information in respect of any demsil of the
Compamys trading vr zny mutter which is ormay be in
Ilhunﬂm'urmdnmm,mjrimynftﬂd: ar spcrel
process or of gny watier whatsoever which may relaie
to the conduct of the business of the Company el
which in the opinion of the Howrd it will be inexpedient
in the interest of the Company w disclose or o
commumnicats,

ibas Pr '
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